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NOTICE OF ANNUAL GENERAL MEETING '2021-2022

Notice is hereby given that the Annual General Meeting of the Vdeal System (P) Limited
will be held on Friday, 30" September, 2022 at the Registered Office of the Company
situated at Plot No. 4/A, 4/B & 6, Janla Industrial Area, Jatni, Khordha, Odisha — 752054 at
11:00 A.M. to transact the following businesses:-

Ordinary Business

1. To consider and adopt the Audited Financial Statements for the financial year ended
31% March, 2022 and the Reports of the Board of Directors and Auditors thereon and
to consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited Balance Sheet as at 31% March, 2022 and the Profit &
Loss Account for the year ended as on that date along with the Auditors’ Report and
Director’s Report for the year ended 31 March, 2022 thereon are hereby considered,
approved and adopted.”

2. To consider and appoint M/s. DACS & Associates (FRN: 326882E), Chartered
Accountants, as Statutory Auditors of the Company and to consider and if thought fit to
pass with or without modification(s) the following resolution as an Ordinary Resolution

“RESOLVED THAT pursuant to the provision of Sections 139 and other applicable
provisions, if any, of the Companies Act, 2013 (the “Act”), read with Companies (Audit
and Auditors) Rules, 2014 (“Rules”) (including any statutory modification or re-enactment
thereof, for the time being in force), M/s DACS & Associates, Chartered Accountants,
having Firm Registration No. 326882E, be and are hereby confirmed and appoint as
Statutory Auditors of the Company for a period of five years i.e. financial year 2022-23 to
2026-27, at such remuneration plus Goods and Service tax, out of pocket expenses etc.
as may be mutually agreed between the Board of Directors of the Company and
Statutory Auditors.”

For Vdeal System (P) Limited
VDEAL 8YSTEM PVT, LTD.
e - " bezry
MANAGING D?RECTQ}?
Date: 08/09/2022 Dhiraj Kochar )

Place: Jatni Managing Director
02721911
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Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY. The instrument appointing the Proxy
duly completed, stamped and signed should, however, be deposited at the registered office of the
company not less than forty-eight hours before the time scheduled for commencement of the
Meeting. A person can act as a proxy on behalf of members not exceeding fifty and holding in
the aggregate not more than ten percent of the total share capital of the company carrying voting
rights. A member holding more than ten percent of the total share capital of the company carrying
voting rights may appoint a single person as proxy and such person shall not act as a proxy for
any other person or shareholder.

2. During the period beginning 24 hours before the time fixed for the commencement of the meeting
and ending with the conclusion of the meeting, a member would be entitled to inspect the proxies
lodged at any time during the business hours of the Company, provided that not less than three
days of notice in writing is given to the Company.

3. All documents referred to in the Notice and statutory Registers shall be available for inspection by
the Members at the Registered Office of the Company during the normal business hours on all
working days between 10.00 A.M. and 01.00 P.M. (i.e., except Sundays and public holidays) up
to the date of the Annual General Meeting and at the venue during the continuance of the
Meeting.

4. In terms of provision of Section 108 of the Companies Act, 2013 read with Companies
(Management and Administration) Amendment Rules, 2015, the Company is not required to
provide the e-voting facility to shareholders of the Company and therefore your company has
opted to hold this meeting of the members physically only.

5. Members/Proxies are requested to bring their attendance slip enclosed herewith duly filled in and
signed for attending the Meeting and hand it over at the entrance.

6. The Register of Directors and Key Managerial Personnel and their shareholding maintained
under Section 170 of Companies Act, 2013 (“the Act’) and Register of Contracts or Arrangements
in which directors are interested maintained under section 189 of the Act will be available during
the meeting for inspection by the members during the time of Annual General Meeting.

7. In terms of the requirements of the Secretarial Standard on General Meetings (SS-2) a route map
of the venue of the Meeting is enclosed.

For Vdeal System (P) Limited
VDEAL SYSTEM PVT, LTD,

S

\ _= > U j)*
MANAGING DIRECTOR
Date: 08/09/2022 Dhiraj Kochar
Place: Jatni, Managing Director
02721911
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" VDEAL SYSTEM PVT. LTD.

Address: Plot No. : 4A/4B & 6, Janla Industrial Area, New Info Valley Road, &
Janla, Jatni, Dist-Khurda, Pin: 752054, Ph.: 0674-2910670, Mob.: 7752029904, -
CIN - U311000R2009PTC011396, E-mail: contact@vdealsystem.com VSPL
GSTIN NO : 21AANCS6836J1Z0, MSME REG NO : UDYAM-OD-19-0000858

ROUTE MAP OF THE VENUE OF THE ANNUAL GENERAL MEETING ’2021-2022

Vdeal System Private Limited

Address: Plot No. 4/A, 4/B & 6, Janla Industrial Area,
Jatni, Khordha, Odisha — 752054, India

- WE DESIGN ENGINEER AUTOMATE LEGITIMATE SYSTEM

AC, DC DRIVES (230V-111V), PLC AUTOMATION,SCADA, HMI, VCB (11 & 33KV), PMCC, MCC, PCC, SOFTSTARTERS,
ENERGY & HARMONIC AUDIT, ENERGY SAVING EQUIPMENTS, TURNKEY PROJECT

www.vdealsystem.com



VDEAL SYSTEM PVT. LTD.

Address: Plot No. : 4A/4B & 6, Janla Industrial Area, New Info Valley Road,
Janla, Jatni, Dist-Khurda, Pin: 752054, Ph.: 0674-2910670, Mob.: 7752029904,
CIN - U311000R2009PTC011396, E-mail: contact@vdealsystem.com

GSTIN NO : 21AANCS6836J120, MSME REG NO : UDYAM-OD-19-0000858

FORM NO. MGT-11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

Name of the Company: Vdeal System Private Limited

CIN: U311000R2009PTC011396
Registered Office: Plot No. 4/A, 4/B & 6, Janla Industrial Area, Jatni, Khordha, Odisha - 752054
Phone: +(91)-77520 29904
E-mail: accounts@vdealsystem.com
Name of the Member:
Registered Address:
E-mail ID:
Folio No. :
I/We, being the member (s) of ............. shares of the above named company, hereby appoint
1. Name:
Address:
E-mail ID:
511 0F: 1 1 = , or failing him/her
2. Name:
Address:
E-mail ID:
STETALITES & w5 5 5w s s 555 5 5 s 4 oumans o m mon o , or failing him/her

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the Annual General
Meeting of the Company, to be held on Friday, 30t September, 2022 at 11:00 A.M. at the Registered Office
of the Company and at any adjournment thereof, in respect of such resolutions set out in the Notice convening
the Annual General Meeting, as are indicated below:

Item No. Resolutions

Ordinary Business

1. To adopt the Audited Financial Statements for the financial year ended 315t March, 2022
together with the Reports of the Board of Directors and Auditors thereon.
7. To consider and appoint M/s. DACS & Associates (FRN: 326882E), Chartered Accountants,
as Statutory Auditors of the Company for five years i.e. financial year 2022-23 to 2026-27
Signed this...... Dayof................. Affix Rs. 1/-
Revenue
Signature of shareholder:........................ Signature of Proxy holder: ................... atarmp

Notes: (1) This form of proxy, in order to be effective, should be duly completed and deposited at the Registered Office of the
Company, not less than 48 hours before the commencement of the Meeting. (2) A proxy need not be a member of the Company. (3) In
the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy, shall be accepted to the exclusion of
the vote of the other joint holders. Seniority shall be determined by the order in which the names stand in the Register of Members.
(4) The Form of proxy confers authority to demand or join in demanding a poll. (5) The submission by a member of this Form of
proxy will not preclude such member from attending in person and voting at the meeting.
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AC, DC DRIVES (230V-111V), PLC AUTOMATION,SCADA, HMI, VCB (11 & 33KV), PMCC, MCC, PCC, SOFTSTARTERS,
ENERGY & HARMONIC AUDIT, ENERGY SAVING EQUIPMENTS, TURNKEY PROJECT
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Address: Plot No. : 4A/4B & 6, Janla Industrial Area, New Info Valley Road,
Janla, Jatni, Dist-Khurda, Pin: 752054, Ph.: 0674-2910670, Mob.: 7752029904,
CIN - U311000R2009PTC011396, E-mail: contact@vdealsystem.com

GSTIN NO : 21AANCS6836J1Z0, MSME REG NO : UDYAM-OD-19-0000858

ATTENDANCE SLIP FOR ANNUAL GENERAL MEETING OF VDEAL SYSTEM (P) LIMITED
(Please bring this Attendance Slip to the Venue and hand it over at the entrance)

Venue of the meeting Plot No. 4/A, 4/B & 6, Janla Industrial Area, Jatni, Khordha,

Odisha -752054, India

Day, Date & Time Friday, 30" September, 2022 at 11:30 A.M.

Name of the Member/Proxy*
(in Block Letters)

Address

Folio No.

No. of Shares held

| certify that | am a member/proxy* for the member of the company.

| hereby record my presence at the 2021-2022 Annual General Meeting of the Vdeal System (P)
Limited held on Friday, 30" September, 2022 at 11:00 A.M. at the Registered Office of the
Company at Plot No. 4/A, 4/B & 6, Janla Industrial Area, Jatni, Khordha — 752054, Odisha.

Signature of the Member / Proxy holder* attending the meeting

Notes:

1. Member/Proxy holder who wishes to attend the meeting must bring this Attendance Slip and

handover the Slip at the entrance of the meeting hall duly signed.

2. *Please strike off whichever is not applicable.

WE DESIGN ENGINEER AUTOMATE LEGITIMATE SYSTEM

AC, DC DRIVES (230V-111V), PLC AUTOMATION,SCADA, HMI, VCB (11 & 33KV), PMCC, MCC, PCC, SOFTSTARTERS,
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VDEAL SYSTEM PRIVATE LIMITED

Registered Address-PLOT NO. 4/A, 4/B & 6, JANLA INDUSTRIAL AREA, JATNI Khordha

OR 752054 IN

CIN-U311000R2009PTC011396

BOARD’S REPORT

To the members,
M/s Vdeal System Private Limited

Your Directors have pleasure in presenting their 13" Annual Report and Audited Financial
Statements of your Company for the year ended 315t March 2022:

(1) FINANCIAL RESULTS:

The financial results of your Company for the year under review vis-a-vis previous year figure are

submitted hereunder:

(Amount in Thousand)

2020-21
Particulars 2021-22

Revenue from Operation 16,18,47,790 14,17,86,054
Profit Before interest, Depreciation & Tax 1,45,13,240 1,35,69,850
Less: Finance Cost 66,30,320 69,03,305
Less: Depreciation & Amortization Expense 47,61,530 35,74,881
Profit before Tax 31,21,390 30,91,664
Provision for Tax 91,61,70 5,49,988
Income Tax (JV) 0.00 0.00
Deferred Tax 1,04,610 (2,53,844)
Profit after Tax 23,09,830 22,87,832
Less : Proposed Dividend & Tax thereon 0.00 0.00
Balance carried to Balance Sheet 23,09,830 22,87,832

Note: Previous year’s figures are regrouped wherever necessary.

(2) STATE OF AFFARIS:

D} The Company is engaged in primarily engaged inmanufacturing and trading of electrical

UPS and covering Applications from Computer rooms through to large data centers and
complete industrial plant protections. The company has also the UPS or voltage
conditioning technology for every need.

) There has been no change in the business of the Company during the financial year
ended 31st March, 2022.

The highlights of the Company’s performance are as under:-

This is the 13"year of your Company. During the year under review, your Company has achieved
a turnover of Rs.16,18,47,790 & PAT of Rs.23,09,830in comparison to last year figure of
Rs.14,17,86,054 & PAT of Rs.22,87,832respectively. Your Directors are hopeful good results in
the coming year.



(3) WEB LINK OF ANNUAL RETURN, IF ANY:

The Company doesn’t having any website.

(4) NUMBER OF MEETINGS OF THE BOARD:

During the year under review, eight numbers of meetings of Board of Directors of the company
were held on 12.04.2021, 29.04.2021, 31.07.2021, 05.08.2021, 30.09.2021, 18.11.2021,
30.11.2021 and 30.03.2022 to discuss various issues of the Company after complying with all the
provisions of the Companies Act, 2013 and the rules made there under. The details of attendance
of Directors are given below:

Sl Name of the Director BOARD MEETING Whether
No. No. of No. of % of attended last
meetings meetings | attendance AGM
which were attended held on
entitled to 30.11.2021
attend
1 DHIRAJ KOCHAR MANAGING 8 8 100% YES
DIRECTOR DIN-02721911
2 VIMAL PRAKASH KOCHAR 8 8 100% YES
DIRECTOR DIN-07135516
3 MANJU SHREE KOCHAR 8 8 100% YES
DIRECTOR DIN-07140203
4 TAPASWINI PANDA 7 7 100% YES
(joined on 12.04.2021)
DIRECTOR DIN-07947214

(5) DETAILS OF FRAUD REPORT BY AUDITOR:

Details in respect of frauds reported by auditors under sub-section (12) of section 143 other than
those which are reportable to the Central Government.. During the course of performance of his
duties as an Auditor, There has no offence involving fraud.

(6) COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee, are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013.

(7) EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS

(i) The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors'
remarks in their report are self-explanatory and do not call for any future comments




(ii) The provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.

(8) PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION
186

The particulars of loans given, investments made or guarantees given or security provided and
the purpose for which the loan or guarantee or security is proposed to be utilized as per the
provisions of Section 186 of the Companies Act, 2013, are given in the Notes to the Financial
Statements.

(9) PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

No Agreement was entered into, with related parties by the company during the year under
review. All related party transactions that were entered into by the company in the ordinary
course of business and were in arm’s length basis. The company presents all related party
transactions before the Board specifying the nature, value, and terms and conditions of the
transactions. The details of all the transactions made with related parties are given in the Notes to
the Financial Statements.

(10) RESERVE AND SURPLUS:

Out of the total profit of Rs.31,21,390 for the financial year, Rs.23,09,830 amount is proposed to
be transferred to the General Reserve.

(11)  DIVIDEND:

No Dividend was declared for the current financial year for conservation of Profits.

(12) MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE ENDS OF THE

FINANCIAL YEAR TO WHICH THESE FINANCIAL STATEMENTS RELATE AND THE
DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company occurred
between the ends of the financial year to which these financial statements relate on the date of
this report

(13) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN
EXCHANGE EARNING AND OUTGO:

The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:

Disclosure of particulars with respect to details regarding Technology absorption, Conservations
of Energy, Foreign Exchange Earnings and Outgo as required under Companies (Disclosure of
particulars in the Report of Directors) Rules 1988 and forming part of the Report of the Board of
Directors for the period ended 31st March, 2021 is given below:

(A) Conservation of energy-
(i) the steps taken or impact on conservation of energy; Steps have already been taken to save

energy by using energy saver electrical equipment’s. The Company mainly use diesel for
generation of power. Efforts are made to keep the consumption at the minimum.



(i) the steps taken by the company for utilizing alternate sources of energy; Nothing to Report
(iii) the capital investment on energy conservation equipment’s; NIL during the year.

(B) Technology absorption-

(i) the efforts made towards technology absorption; Nothing to Report

(i) the benefits derived like product improvement, cost reduction, product development or import
substitution; Nothing to Report

(iii) in case of imported technology (imported during the last three years reckoned from the
beginning of the financial year)-

(a) the details of technology imported; Nothing to Report

(b) the year of import; Nothing to Report

(c) whether the technology been fully absorbed; Nothing to Report

(d) if not fully absorbed, areas where absorption has not taken place, and the reasons thereof;
and Nothing to Report

(iv) the expenditure incurred on Research and Development. Nothing to Report

( B ) Foreign Exchange Earnings and Outgo-

(Rs. In lakhs)
Year 2021-2022 2020-2021
Expenditure NIL NIL
Earning NIL NIL

(14) DECLARATION OF INDEPENDENT DIRECTORS

The provision of Section 149 pertaining to the appointment of Independent Directors, does not
apply to our Company.

(15) RISK MANAGEMENT POLICY:

The Company has developed and implemented a risk management policy which identifies major
risks which may threaten the existence of the Company. The same has also been adopted by
your Board and is also subject to its review from time to time. Risk mitigation process and
measures have also been formulated and clearly spelled out in the said policy.

(16) DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The provisions of Corporate Social Responsibility are not applicable to the company.

(17) SUBSIDIARY, JOINTVENTURE AND ASSOCIATE COMPANY:

The Company has no Subsidiary, Joint venture or Associates Companies. As per Rule 6 of the
Companies (Accounts) Rules, 2014 the Company is exempted from making Consolidated
Financial Statements of its Joint venture for the financial year 2021-22.




(18) INTERNAL FINANCIAL CONTROL:

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in
the design or operation was observed.

(19) COST RECORD:
The provision of Cost audit as per section 148 doesn’t applicable on the Company.

(20) DIRECTORS AND KEY MANAGERIAL PERSONNEL(KMP):

During the year under review Mrs. Tapaswini Panda (DIN-07947214)was appointed as a
Director w.e.f. 12/04/2021 in the EGM held on 12.04.2021.

(21) DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177(8) of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 are not applicable to the
Company.

(22) TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND :

Your Company did not have any funds lying unpaid or unclaimed dividend for a period of seven
years. Therefore there were no funds which were required to be transferred to Investor Education
and Protection Fund (IEPF)

(23) STATUTORY AUDITORS:

The tenor of the Statutory Auditors, M/s. DACS & Associates, Chartered Accountants (FRN-
326882E) who were appointed in the AGM held on 30.09.2018 for a period of five consecutive
financial years i.e. from FY 2017-18 to FY 2021-22, has been expired and they have shown their
willingness to continue as Statutory Auditor for a further period of five years i.e. for the FY 2022-
23 to 2026-27.The Board of Directors recommends for their re-appointment in the ensuing Annual
General Meeting.

(24) CHANGES IN SHARES CAPITAL.:

The Company has not issued any Equity Shares during the year under review.

(25) DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS,
COURS AND TRIBUNALS:

During the year, no significant and material orders were passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations in future.

(26) DEPOSITS:

The Company has not accepted any deposits during the year under review.



(27)The details of an application made or any proceeding pending under the Insolvency and Bankruptcy
Code, 2016 during the year along with their status as at the end of the financial year.

No such application or any proceeding under the IBC code, 2016 were made during the year under review,
hence Not Applicable.

(28)The details of the difference between the amount of the valuation done at the time of one-time
settlement and the valuation done while taking a loan from the Banks or Financial Institutions along with
the reasons thereof. (Not Applicable)

(29) DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition
&Redressal) Act, 2013. Internal Complaints Committee has been set up to redress complaints
received regarding sexual harassment. All employees (permanent, contractual, temporary,
trainees) are covered under this policy. The Company did not receive any complain during the
year 2021-22.

(30) CONSOLIDATED FINANCIAL STATEMENTS:

Company doesn’t have any subsidiaries so there is no need to prepare consolidated financial
statement for the F. Y. 2021-22.

(31) DIRECTORS'S RESPONSIBILITY STATEMENT:

The Directors’ Responsibility Statement referred to in clause (c) of Sub- section (3) of Section 134
of the Companies Act, 2013 shall state that

(a) in the preparation of the Annual Accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures:

(b) The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;



(d) the directors had prepared the annual accounts on a going concern basis; and

(e) The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act,
2013 pertaining to laying down internal financial controls is not applicable to the
Company.

(f) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating
effectively.

ACKNOWLEDGEMENTS:

Your Directors wish to place on record their appreciation and gratitude for the timely support and
assistance rendered by the Banker and your Directors also wish to place on record their
appreciation for valuable services rendered by employees at all levels.
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(DHIRAJ KOCHAR)
DIN-02721911, MANAGING DIRECTOR

Date: 08.09.2022
Place: Bhubaneswar



FORM NO. MGT-9
EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2022

ANNEXURE-‘A’

Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies
(Management and Administration) Rules, 2014

REGISTRATIONANDOTHERDETAILS:

i CIN

U311000R2009PTC011396

ii. Registration Date

10/12/2009

iii. Name of the Company

VDEAL SYSTEM PRIVATE LIMITED
(Previously known as Swastik
Energy System Pvt.Ltd.)

contact details

iv. Category/Sub-Category of the PRIVATE LIMITED COMPANY
Company Limited by shares
Company having share capital
V. Address of the Registered office and PLOT NO. 4/A, 4/B & 6, JANLA

INDUSTRIAL AREA, JATNI

KHORDHA,ODISHA, PIN- 752054
EMAIL -vdealsystem@gmail.com

vi.

Whether listed company

NO

vii.

Name, Address and Contact details of
Registrar and Transfer Agent, if any

The Company has not appointed
any RTA and all the transfer of
shares are being done in house.

Il. PRINCIPAL BUSINESS ACTIVITIES OF THECOMPANY
(All the business activities contributing 10 % or more of the total turnover of the company shall be

stated)
SN | Name and Description of main products | NIC Code of the % to total turnover of
/ services Product/service the company
1 INSTALLATION SERVICES OF 998736/ 100%
ELECTRICAL MACHINERY 99873600

11l. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATECOMPANIES

Sr. | Name and CIN/GLN Holding/ %of Applicable

No. | address of the Subsidiary shares Section
company /Associate held

1. NIL NIL NIL NIL NIL

2. NIL NIL NIL NIL NIL




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of TotalEquity)

i) Category-wise ShareHolding:

Category of No. of Shares held at the beginning of the No. of Shares held at the end of the %
Shareholders year[As on 31-March-2021] year[As on 31-March-2022] Chang
Demat | Physical | Total % of Dem | Physical Total % of du(reing

Total at Total the
Shares Shares year

A. Promoters

(1) Indian

a) Individual/ NIL 29,786 29,786 100 NIL | 29,786 29,786 100 NIL

HUF

b) Central Govt NIL NIL NIL NIL NIL NIL NIL NIL NIL

c) State Govt(s) NIL NIL NIL NIL NIL NIL NIL NIL NIL

d) Bodies Corp. NIL NIL NIL NIL NIL NIL NIL NIL | NIL

e) Banks / Fl NIL NIL NIL NIL NIL NIL NIL NIL NIL

f) Any other NIL NIL NIL NIL NIL NIL NIL NIL NIL

Sub-Total NIL 29,786 29,786 100 NIL | 29,786 29,786 100 NIL

shareholding of

Indian Promoter

(A)(1)

(1) Foreign

(a) NRlIs- NIL NIL NIL NIL NIL NIL NIL NIL NIL

Individual

(b)Other- NIL NIL NIL NIL NIL NIL NIL NIL NIL

Individual

Bodies Corp. NIL NIL NIL NIL NIL | NIL NIL NIL NIL

Banks/Fl NIL NIL NIL NIL NIL NIL NIL NIL NIL

Any Others.. NIL NIL NIL NIL NIL NIL NIL NIL NIL

Sub-Total NIL NIL NIL NIL NIL NIL NIL NIL NIL

shareholding of

Foreign

Promoter (A)(2)

Total NIL 29,786 29,786 100 NIL | 29,786 29,786 100 NIL

shareholding of

Promoter A=

(A)(1) + (A)(2)

B. Public

Shareholding

1. Institutions NIL NIL NIL NIL NIL NIL NIL NIL NIL

a) Mutual Funds NIL NIL NIL NIL NIL NIL NIL NIL NIL

b) Banks / FI NIL NIL NIL NIL NIL NIL NIL NIL NIL




c) Central Govt NIL NIL NIL NIL NIL NIL NIL NIL NIL
d) State Govt(s) NIL NIL NIL NIL NIL NIL NIL NIL NIL
e) Venture NIL NIL NIL NIL NIL NIL NIL NIL NIL
Capital Funds
f) Insurance NIL NIL NIL NIL NIL NIL NIL NIL NIL
Companies
g) Flls NIL NIL NIL NIL NIL NIL NIL NIL NIL
h) Foreign NIL NIL NIL NIL NIL NIL NIL NIL NIL
Venture Capital
Funds

NIL NIL NIL NIL NIL NIL NIL NIL NIL
i) Others (specify)

NIL NIL NIL NIL NIL NIL NIL NIL NIL
Sub-total (B)(1):-
2. Non-
Institutions
a) Bodies Corp.
i) Indian NIL NIL NIL NIL NIL | NIL NIL NIL NIL
ii) Overseas NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) Individuals NIL NIL NIL NIL NIL NIL NIL NIL NIL
i) Individual NIL NIL NIL NIL NIL NIL NIL NIL NIL
shareholders
holding nominal
share capital
upto Rs. 1 lakh
i) Individual NIL NIL NIL NIL NIL NIL NIL NIL NIL
shareholders
holding nominal
share capital in
excess of Rs 1
lakh
c) Others NIL NIL NIL NIL NIL NIL NIL NIL NIL
(specify)
Non Resident NIL NIL NIL NIL NIL NIL NIL NIL NIL
Indians
Overseas NIL NIL NIL NIL NIL NIL NIL NIL NIL
Corporate Bodies
Foreign Nationals | NIL NIL NIL NIL NIL NIL NIL NIL NIL
Clearing NIL NIL NIL NIL NIL NIL NIL NIL NIL
Members
Trusts NIL NIL NIL NIL NIL NIL NIL NIL NIL
Foreign Bodies - NIL NIL NIL NIL NIL NIL NIL NIL NIL
DR

NIL NIL NIL NIL NIL NIL NIL NIL NIL

Sub-total (B)(2):-




NIL NIL NIL NIL NIL NIL NIL NIL NIL
Total Public
Shareholding
(B)=(B)(1)+ (B)(2)
NIL NIL NIL NIL NIL NIL NIL NIL NIL
C. Shares held by
Custodian for
GDRs & ADRs
Grand Total NIL 29,786 29,786 100 NIL | 29,786 29,786 100 NIL
(A+B+C)
ii) Shareholding ofPromoter-
SN Shareholder’s Shareholding at the beginning of the Share holding at the end of the year % change
Name year in share
holding
No. of % of total | %of Shares No. of % of total | %of Shares during
Shares Shares of | Pledged / Shares Shares of | Pledged/ the year
the encumbered the encumbered
company | to total company | to total
shares shares
1 DHIRAJ KOCHAR 23,972 80.48% 0.00% 23,972 80.48% 0.00% NIL
2 VIMAL PRAKASH 745 2.50% 0.00% 745 2.50% 0.00% NIL
KOCHAR
3 MANJU SHREE 745 2.50% 0.00% 745 2.50% 0.00% NIL
KOCHAR
4 TAPASWINI 4,324 14.52% 0.00% 4,324 14.52% 0.00% NIL
PANDA
TOTAL 29,786 100% 0.00% 29,786 100% 0.00% NIL
iii) Change in Promoters’ Shareholding (please specify, if there is no change)
SN Shareholding at the Cumulative
beginning Shareholding during
of the year the
year
No. of % of total | No. of % of total
shares shares of shares shares of
the the
company company
At the beginning of the year 29,786 100.00 29,786 100.00
745 2.50 745 2.50
745 2.50 745 2.50
23972 80.48 23972 80.48
4324 14.52 4324 14.52
At the end of the year 29,786 100.00 29,786 100.00




iv) ShareholdingPatternoftoptenShareholders:(otherthanDirectors,PromotersandHoldersofGDRsandADRs):

SN | For Each of the Top 10 Shareholding at the Cumulative
Shareholders beginning of the year Shareholding during
the year
No. of % of total | No. of % of total
shares shares of | shares shares of
the the
company company
At the beginning of the year NIL NIL NIL NIL
Date wise Increase / Decrease in NIL NIL NIL NIL
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equityetc):
At the end of the year NIL NIL NIL NIL
v) Shareholding of Directors and Key ManagerialPersonnel:
SN | Shareholding of each Directors and each | Shareholding at the Cumulative
Key Managerial Personnel beginning Shareholding during
of the year the
Year
No. of % of total | No. of % of total
shares shares of | shares shares of
the the
company company
At the beginning of the year
1 | DHIRAJ KOCHAR 23,972 80.48% 23,972 80.48%
2 | VIMAL PRAKASH KOCHAR 745 2.50% 745 2.50%
3 MANJU SHREE KOCHAR 745 2.50% 745 2.50%
4 TAPASWINI PANDA 4,324 14.52% 4,324 14.52%
At the end of the year 29,786 100% 29,786 100%

V INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due

for payment

Secured Loans

excluding Unsecured Deposits | Total

deposits Loans Indebtedness
Indebtedness at the beginning of the
financial year
i) Principal Amount 5,98,63,455/- NIL NIL 5,98,63,455/-
ii) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but not due NIL NIL NIL NIL




Total (i+ii+iii) 5,98,63,455/- NIL NIL 5,98,63,455/-
Change in Indebtedness during the
financial year
* Addition 24,78,645/- NIL NIL 24,78,645/-
* Reduction NIL NIL NIL NIL
Net Change 24,78,645/- NIL NIL 24,78,645/-
Indebtedness at the end of the
financial year
i) Principal Amount 6,23,42,100/- NIL NIL 6,23,42,100/-
i) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+iii) 6,23,42,100/- NIL NIL 6,23,42,100/-

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIALPERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/orManager:

SN. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
DHIRAJ VIMAL MANJU TAPASWINI
KOCHAR PRAKASH SHREE PANDA
KOCHAR KOCHA
R
1 Gross salary 22,50,000/- | 90,000/- 90,000/- [11,50,000/- || 35,80,000/-
(a) Salary as per provisions NIL NIL NIL NIL NIL
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) NIL NIL NIL NIL NIL
Income-tax Act, 1961
(c) Profits in lieu of salary under NIL NIL NIL NIL NIL
section 17(3) Income- tax Act,
1961
2 Stock Option NIL NIL NIL NIL NIL
3 Sweat Equity NIL NIL NIL NIL NIL
4 Commission NIL NIL NIL NIL
- as % ofprofit
- others,specify...
5 Others, please specify NIL NIL NIL NIL NIL
Total (A) 22,50,000/- | 90,000/- 90,000/- [11,50,000/- || 35,80,000/-




Ceiling as per the Act

The companies other than listed companies and subsidiary of a listed
company may without Central Government approval pay remuneration
to its managerial personnel, in the event of no profit or inadequate
profit beyond ceiling specified in Section Il,Part Il of Schedule V, subject
to complying with certain conditions mentioned therein Rule 7(2) of
Companies (Appointment and Remuneration of Managerial Personnel)
Rules2014.

B. Remuneration to otherdirectors

SN. | Particulars of Remuneration Name of Directors Total
Amount
1 Independent Directors NIL NIL NIL NIL NIL
Fee for attending board committee NIL NIL NIL NIL NIL
meetings
Commission NIL NIL NIL NIL NIL
Others, please specify NIL NIL NIL NIL NIL
Total (1) NIL NIL NIL NIL NIL
2 Other Non-Executive Directors NIL NIL NIL NIL NIL
Fee for attending board committee NIL NIL NIL NIL NIL
meetings
Commission NIL NIL NIL NIL NIL
Others, please specify NIL NIL NIL NIL NIL
Total (2) NIL NIL NIL NIL NIL
Total (B)=(1+2) NIL NIL NIL NIL NIL
Total Managerial NIL NIL NIL NIL NIL
Remuneration
Overall Ceiling as per the Act NIL NIL NIL NIL NIL

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THANMD/MANAGER/WTD

SN Particulars of Remuneration

Key Managerial Personnel

CEO CS CFO Total
1 Gross salary
(a) Salary as per provisions contained in NIL NIL NIL NIL
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax NIL NIL NIL NIL
Act, 1961




(c) Profits in lieu of salary under section 17(3) | NIL NIL NIL NIL
Income-tax Act, 1961
Stock Option NIL NIL NIL NIL
Sweat Equity NIL NIL NIL NIL
Commission NIL NIL NIL NIL
- as % of profit NIL NIL NIL NIL
others, specify... NIL NIL NIL NIL
5 Others, please specify NIL NIL NIL NIL
Total NIL NIL NIL NIL

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OFOFFENCES:

Type Section of the | Brief Details of Authority Appeal made,
Companies Act | Description Penalty / [RD / NCLT/ | if any (give Details)

Punishment/ COURT]

Compounding

fees imposed
A. COMPANY
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
B. DIRECTORS
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL
C. OTHER OFFICERS IN DEFAULT
Penalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NIL
Compounding NIL NIL NIL NIL NIL

FOR AND ON BEHALF OF THE BOARD
VDEAL SYSTEM PRIVATE LIMITED
g i

(,';ww—-‘l LL_"!_L77
(DHIRAJ KOCHAR)
DIN-02721911, MANAGING DIRECTOR

Date: 08.09.2022
Place: Bhubaneswar



A DACS & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

Ta
The Members of M/S. Vdeal System Private Limited

Report on the audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/S.Vdeal System Private Limited (the
“Company"), which comprise the Balance Sheet as at 31® March, 2022, and the Statement of Profit
and loss  for the year then ended, and notes td the financial statements, including a summary of
significant accounting policies and other explanatory information.(hereinafter referred to as ™ the financial
statements)

In our opinien and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act. 2013 (“the Act”)in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2022, its profit and loss for the
vear ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the auditor’s responsibilities for the
audit of the financial statements section of our report. We are independent of  the Company in accordance
with the code of ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opiniorn.

Key Auodit Matters

Key Audit Matters are those matters that in our professional judgment, were of most significance in our audit
of the Financial Statements of the current period. These matters were addressed in the context of our audit of
the Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is
an unlisted company.

Information other than the Financial Statements and Auditors’ Report thereon

The Companys Board of Directors are responsible for the preparation of the other information.

The other information comprises the information included in the Board's Report including Annexure(s) to
Board’s Report, but does not include the Financial Statements and our auditor’s report thereon. Our apinion
on the Financial Statements does not cover the other information and we do not express any form of assurance
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conclusion thereon. In connection with our audit of theFinancial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have-performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, and financial performance in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for &nsuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view'
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process,
Auditor’'s Responsibilities for the audit of the Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is nota guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise
from fraud or error and are considered material if. individually orin the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part-of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence




conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw' attention in our
auditor’s  report to the related disclosures in the financial statements or. if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditar's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate w'with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure “A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our know
ledge and belief were necessary for the purposes of our audit;

(k) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

{c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this
report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act. read with rule 7 of the Companies (Accounts) Rules, 2014,
as amended from time to time;

e} On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the board of directors, none of the directors is disqualified as on March 31. 2022
from being appointed as a director in terms of Section 164 (2) of the Act;

() Since the Company’s turnover as per audited Financial Statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores,
the Company is exempted from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating effectiveness of such
controls vide MCA notification No. G.5.R. 583 (E) dated June 13,2017;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the

requirements of section 197(16) of 4, as amended, we report that section 197 is not
gy,
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applicable on private company. Hence reporting as per section 197(16) is not required;

{(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us;

iii.

vi.

«il,

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses,

There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company,

The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entitv(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

The management has represented, that, to the best of its knowledge and belief, ather than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person({s) or entity(ies). including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii} contain any material mis-statement.

During the vear, the Company has neither declared nor paid any dividend. Hence, reporting
under Rule 11(f) of the Companies (Audit and Auditors) Rules 2014 is not applicable.

ForD A CS & Associates
Chartered Accountants

Firm Registration No.: 326882E T

CA Dipavan Das

Partner

Membership- 064532

LIDIN-
Place-

ﬁ.ﬂ, quz,agb@amf%tf
Date- %rq ?«0912—



"Annexure™ A to the Independent Auditor's Report

The Annexure referred to in paragraph | under ‘Report on Other Legal and Regulators
Requirements' section of our report of even date, we report that:

L In respect of the Company’s Property, Plant & Equipment and Intangible asset:

a) . The Company has maintained proper records showing full particulars, including quantitative
details and situation of all fixed assets.

b) Pursuant to the company’s programmed of verifying fixed assets in a phased manner, physical
verification of fixed assets was conducted during the year, According to the information and
explanations given to us, no material discrepancies were noticed on such verification,

c) According to the information and ::;cplunaticrns given to us title deeds of immovable
properties. classified as fixed assets, are held in the name of the company.,

dj The company has not revaiued its Property, Plant, and Equipment during the year.
Therefore, the provisions of Clause (i}d) of paragraph 3 of the order are not applicable to
the company.

e} No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order
are not applicable to the company.

2. a) In our opinion, physical verification of inventory has been conducted at reasonable intervals by the
management and the coverage and procedure of such verification by the management is appropriate. No
material discrepancies were noticed on such verification.

b} The company has not availed any working capital limits during the year and according to information
and explanations given to us.

(3) In our opinion and based on the information and explanation given to us the company has not granted
any loan, secured or unsecured to companies, firms, Limited Liability Partnerships, or other parties covered
in the register maintained under section 189 of the Companies Act 2013, Accordingly, the provisions of
clause 3iii) (a), (b) and(c) of the Order are not applicable to the Company.

(4) According to the information and explanations given to us and on the basis of representations of the
management which we have relied upon, the loans given by the company during the financial year 2021-22
are in compliance with the provisions of Section 185 and Section 186 of the Companies Act, 2013. No loans
are given by the company.

(5) According to the information and explanations given to us, the Company has not accepted deposits from
the public in terms of provisions of sections 73 to 76 of the Companies Act, 2013 therefore reporting under
this clause is not applicable.

(6) According to the rules prescribed by the Central Government for the maintenance of cost records under
section 148(1) of the Companies Act, 2013 is not applicable to the company therefore reporting under this
clause is not required.

(7) a) According to the information and explanations given to us and the records of the Company examined
by us, in our opinion, the Company has been generally regular in depositing statutory dues as applicable,




with the appropriate authorities. There are no statutory dues that are outstanding as of March 31, 2022, for
a period of more than six months.

b) As of the year-end, according to the records of the Company and information and explanations given to
us. there are no disputed statutory dues outstanding on the company.

(8) In our opinion and according to the information and explanations given to us, there is no any transaction
not recorded in the books of account have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (43 of 1961).

(9) a) According to the records of the Company examined by us and the information and explanations Ziven
to us, the Company has taken Long term loan from financial institutions.

b) In our opinion and according to the information and explanations given to us, the company has not been
a declared willful defaulter by any bank or financial institution or other lender.

¢) In our opinion and according to the information and explanations given to us, the loans were applied for
the purpose for which the loans were obtained.

d) In our opinion and according to the information and explanations given to us, there are no funds raised
on short-term basis which have been utilized for long-term purposes.

¢) In our opinion and according to the information and explanations given 1o us, the company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures.

f) In our opinion and according to the information and explanations given to us, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies,

(10) (a)According to the information and explanations given to us, on an overall basis, the company has not
raised any money by way of initial public offer or further public offer (including debt instruments.

(b) The company has not made any preferential allotment or private placement of shares and convertible
Debenture during the year, hence reporting under the Clause 3(x) (b) of the order is not applicable.

(11) a) According to the information and explanations given to us and on the basis of representation of the
management which we have relied upon, no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

b) During the year no report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

¢) As auditors, we did not receive any whistle-blower complaints during the year.

(12) According to the information and explanations given to us company has not paid managerial
remuneration during the year.

(13) Since the company is not a Nidhi company, therefore this clause is not applicable.
(14) According to the information and explanations given to us, all transactions with the related parties are

in compliance with section 177 and 188 of The Companies Act, 2013 as applicable and the details have
been disclosed in the Financial Statements as required by the applicable accounting standards.




(15) The company is not covered by section 138 of the Companies Act, 2013, related to appointment of
internal auditor of the company, Therefore, the company is not required to appoint any internal auditor,
Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the Company.

(16) According to the information and explanations given 1o us based on our examination of the record of
the company. the Company has not made any Preferential Allotment or Private Placement of Shares or fully
or Partly Convertible Debentures during the Year,

(17) According to the information and explanations given to us based on our examination of the record of
the company, the company has not entered into any noncash transactions with directors or persons connected
with him. Therefore, the provisions of clause 3(xv) of the order are not applicable.

(18) a) The company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934, b) The company has not conducted any Non-Banking Financial or Housing Finance activities during
the year. ¢) The company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. (d) As per the information and explanations received, the group does not have
any CIC as part of the group.

(19) The company has not incurred cash loss in current financial year as well in immediately preceding
financial vear,

(20) There has been no resignation of the previous statutory auditors during the year.

(21} On the basis of the financial ratios, aging and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the auditor’s
knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We however state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on facts up to the date of audit report and we neither give any guarantee nor
assurance that all falling liabilities due within a period of one year from the balance sheet date, will get
discharge by the company as and when they fall due.

(22) There is no liability of the company under the provisions of section 135 of the Companies Act, relating
to Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of paragraph 3 of the order are
not applicable to the Company.

(23) The company has not made investments in the subsidiary company. Therefore, the company does not
require to prepare a consolidated financial statement. Therefore, the provisions of Clause (xxi) of paragraph
3 of the order are not applicable to the Company

For D AC S & Associates
Chartered Accountants

Figm Reglstralmn No.: 326882E < y AS q(}“ax
| RN

CA Dipdyvan D .
Partner |t"> Bhubanpswar | ir
Membership- 064332
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NOTE-: SIGNIFICANT ACCOUNTING POLICIES AND ADDITIONAL NOTES ON ACCOUNTS

Corporate Information: M/S.Vdeal System Private Limited (the company) is a private limited company
domiciled in India and incorporated under the provision of the Company ‘act ,1956. The Company is in
business of manufacturing of industrial panel board and Artificial Intelligence based maintenance & services
of Industrial equipment and industry automation.

A SIGNIFICANT ACCOUNTING POLICIES

1. (a) General:
Accounting policies not specifically referred to otherwise are consistent and in consonance with generally
accepted accounting principles. (GAAP)

(b) System of Accounting;

The Company follows mercantile system of accounting in compliance with applicable mandatory
Accounting Standards notified under section 133 of the Companies Act, 2013. Financial statements are
based on historical cost and have been prepared on the basis of “Going Concern” concept.

ic) Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the management to
make judgements, estimates and assumptions that affect the reported amount of revenues, expenses, assets
and liabilities and discloser of contingent liabilities, at the end of the reporting period, Although these
estimates are based on management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring as material adjustment to the carrying
amount of assets or liabilities in future periods.

2. Valuation of Inventory
Inventories are valued at the lower cost or net realizable value except waste/ scrap which is valued at net

realizable value. Traded goods, finished goods and process stock include cost of conversion and other costs
incurred in bringing the inventories to their present location and condition. Obseclete defective and
unreceivable inventories are duly provided for.

3. Fixed Assets:

3.1 Fixed Assets are stated at cost less accumulated depreciation (other than freehold land where no
depreciation is charged)'. The Company capitalizes all costs relating to Fixed Assets till such assets arc
installed. Depreciation on fixed assets are provided for .on written down value method over the useful
life of assets as prescribed in Schedule-I1 of the Companies Act,2013.

3.2 Impairment of Tangible Assets: - Not Applicable

No such impairment process for tangible asset is carried out by the company during the current vear.

3.3 Intangible Assets:

Intangible assets are stated at cost of acquisition net of recoverable taxes net accumulated amortization
/depletion. All cost, including financing cest till commencement of commercial production, net charges on
foreign exchange contacts and adjustments arising from exchange rate variation attributable to the intangible
assets are capitalized. The intangible assets has a definite useful life & the depreciation is applied on WDV
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Leases:

(1) Operating lease payment are recognized as an expense in the statement of Profit & Loss on a straight-
line basis over the lease term. (ii) Assets under Financial Lease are capitalized at the inception of these
term at the lower of fair value of the leased property and present value of minimum lease payments. (iii)
Asset given under operating Leases are included under Fixed Assets.

3.4 Depreciation

Depreciation has been charged as per WDV method as mentioned in schedule -2 as per companies act. The
asset being depreciated on its remaining useful life keeping assets scarp value.

3.5 In accordance with the requirement of Accounting Standard (AS- 28) on “Impairment of Assets”
the Company has carried out necessary test to assess the impairment loss of assets. Based on the
assessment made, in the opinion of the management, there is no impairment of assets and hence no
adjustment / provision in respect thereto is required to made in accounts.

4. Borrowing Cost:

Borrowing costs relating to the acquisition/construction of qualifying assets are capitalized until the
time all substantial activities necessary to prepare the qualifying assets for their intended use are complete.
A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use,
All other borrowing costs are charged to revenue,

5. Amortization of Preliminary Expenses:

The Company amortizes its preliminary expenses in five equal annual instalments. Preliminary expense has
already been write off in previous vear.

6. Revenue Recognition:

Sales and other serv ice charges are recognized upon rendering services to the guests on accrual basis only
when there is reasonable certainty of ultimate realization. Sales and other service charges are recorded
net of GST collected.

Interest receivable is recognized on time proportion basic taking in to account rate applicable,

7. Taxation:

7.1 Current income tax is measured at the amount expected to be paid to tax authorities in accordance
with the Income Tax Act, 1961 that is enacted or substantially enacted on the reporting date,

7.2 Deferred tax liability/ asset resulting from “timing difference™ between book and taxable profit is
accounted for using the tax rates and laws that have been enacted or substantially enacted as  on Balance
Sheet date. The deferred tax asset is recognized and earned forward only to the extent that there is
reasonable certainty that the assets will be realized in future.

8. Employee Benefits:
8.1 Defined Contribution Plan:

Contributions to recognized provident fund
incurred,




8.2 Defined Benefit Plan:

Gratuity: - Gratuity' has been ‘ascertained and recognized in the accounts on the basis of independent
actuarial valuation. Employees are not eligible for any other long-term benefits as per service conditions
and hence not provided for in the accounts. The company has not registered under Gratuity Act.

8.3 All short term employees benefits such as salaries, incentives, special awards, medical benefits, bonus
which fall due-within 12 meonths of the period in which the employees renders the related services and
which the employee is entitled to avail, are recognized in the statement of-profit and loss on accrual basis
without discounting.

9.Provisions: -

A provision is recognized when the Company has a present obligation as a result of past event  where an
out flow of resources is probable. Provisions are not discounted to their present value and are determined
based on the estimate required to settle the obligation,

10. Contingent Liabilities and Contingent Assets:
10.1 Liabilities contingent upon happening of future event are disclosed by way of a note in the accounts.
Claims against the company, including cases where a demand has been raised by any authority or disputed

in arbitration are recognized as Contingent Liability, if contested.

10.2 Contingent Assets are not recognized

11. Earnings per Share:

Basic earnings per share are calculated by dividing the net profits or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.
Diluted earnings per share are calculated by dividing the net profits or loss for the period attributable to
equity sharcholders by the weighted average number of equity shares outstanding during the period
considering diluting potential equity share,

a. Earnings per share 31.03.2022 31.03.2021
Met Profit/( Loss) for the Period 2309826 22.87.832
Number of equity shares 29,786 29,786
Weighted average number of share 29,786 29,786
Basic and diluted earnings per share (Rs.) 77.55 T6.81
Face Value per equity share (Rs.) 10 10

B) NOTES ON ACCOUNTS:

1. Previous Year figure has been re-grouped, classified where ever necessary to correspond with the
current year classification / discloser.

2. The contingent liability if any respect of pending assessment under income tax act, other taxes, has

neither been ascertained not provided inr—gwnums
/o b E22007




3. In opinion of Management to the best of their knowledge and belief, the value of loans, advances trade
receivables and other current assets in the ordinary course of business will not be less than the amount
at which they are stated in the balance sheet. The provisions for all know liabilities and payables are
adequate and not in excess amount reasonably necessary.

4. In accordance with notification no. GSR 719 ( E ) dated 16.11.2007 issued by ministry corporate affairs
. certain disclosers are require to be made relating to micro and small enterprise as defined under the
act. The company in the process of compiling relevant information from its suppliers about their
coverage under the said act. Since the relevant information not available no discloser has been made
in the accounts.

5. Related Parties Disclosures:

(a) Key Management Personnel :

(i) Dhiraj Kochar (Director)
(ii) Tapaswini Panda (Director)

{b) Relative of Key Management Personnel:

(i) Vimal Prakash Kochar ( Father of Dhiraj Kochar )
(i) Manju Shree Kochar ( Mother of Dhiraj Kochar )

NAME DESIGNATION NATURE OF AMOUNT (RS)
TRANSACTION
Dhiraj Kochar Director Salary 22,50,000
 Tapaswini Panda Director Salary 11,50,000
Vimal Prakash Kochar] Shareholder Salary 90,000
| Manju Shree Kochar | Shareholder Salary 90,000
Dhiraj Kochar Director Loan Taken 18,001,340

6. Auditor's Remuneration: Inclusive of GST)

Type of Audit For the year ending March 2022 | For the year ending March 2021 |
Ii_".ump;n}-' Audit Fees Rs30,000. R, 50,000
Tax Audit Rs.15.000 Rs. 17,700
(GST Audit Rs. 10,000 | Rs.9,000 |

7. The Company has considered the possible effects that may result from entire pandemic relating
to COVID-19 on the carrying amounts of current and noncurrent assets. In developing the
assumptions relating to the possible future uncertainties in the global economic conditions because
of this pandemic, the Company has used internal and external sources of information. The Company
has reviewed the impact of COVID-19 and expects the carrying amount of these assets will be recovered.
The company will continue to monitor any material changes to future economic conditions,

8, There is no immovable property whose title deeds are not held in the name of company.

9. The company has not revalued its property. plant and equipment’s or intangible assets during the year.
There is no capital in work progress in balance sheet date.




10. There is no intangible assets under developing during the year.

11. No. case is initiated or pending against the company under section 24 (1) of the prohibition of Benami
Property transaction Act, 1988 during the year.

12. The company has not been declared as willful defaulter by any bank or financial institution or
consortium thereof, in accordance with the guidelines on willful defaulters issued by Reserve Bank of India.

13. During the year there is no transaction with the companies which are struck off under section 248 of
the companies act, 2013 or section 560 of the Companies Act, 1956. Also, there is no balance outstanding
for earlier years as on balance sheet date.

14. There were no charges due, to be registered with Registrar of Companies beyond the statutory periods.

15. Compliance of number of layers prescribed under (87) of section 2 of the Act read with companies
(Registration of number of layers) Rule, 2017 is not applicable to the company,

16. The company has no Scheme of Arrangements in term of section 230 to 237 of the Companies Act,
2013 during the year.

17 (A) The company not advanced or loaned or invested funds (either borrowed funds or share premium
or any other sources or kind of funds) during the year to any other person (s) or entity (ies ), including
foreign entities { intermediacies ) with the understanding (  whether recorded in writing or otherwise ) that
the intermediary shall
(i) Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(ii) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(B) The Company has not received any fund during the year from any persons(s) or entity (ies) .
including foreign entities (Funding party ) with the understanding ( whether recorded in writing or
otherwise ) that the Company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(ii)  provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

19. Financial Ratios (As per Annexure-1 Attached)

20.The Company has not traded or invested in Crypto currency or Virtual Currency during the financial
Year,

21. The Company is not covered under section 135 of the Companies Act, 2013,

22. There has been no search or survey carried out in the premises Company under the Income Tax Act,
1961



Annexure-1 { Numerator & Denominator figures are in*(100)

Vari Reason (if
Ratio Name Formula 31.03.2022 31.03.2021 R variance more
than 25%)
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M/S VDEAL SYSTEM PRIVATE LIMITED
PLOT NO-4/A, 4/B. 6 JANLA INDUSTRIAL AREA, JATHI
KHORDHA ODISHA-752054
wm BALANCE SHEET AS ON JIST MAR 2022,

(15 in "004) (R in "0{HF)
Current Year Previous Year
: Amount {Rs, "000)
Particulars Nate No R Amount (Rs'000) As
“ ¥ On 31.03.2022 On 31.03.2021

L EQUITY AND LIABILITIES
(1) Sharcholder's Fonds
(a) Share Capital | 2978.60 07860
by Reserves and Surplus 2 20194.85 [T8E5.03
{c) Money received against share warrants
(2} Share application money pending allotment
(3) Non-Current Liabilities )
{a) Long-term borrowings 3 « 33656.33 2438541
() Deferred tax liabilities (Net) .
(c) Unsecured Loan Jia) 180134 2914 34
() Long Term Provisions .
{4) Current Liabilities
() Short-term borrowings 4 2B6R5.TT 35478.05
(b} Trade pavables(toml) 5 23974 47 2804139
(b-1) Total outstanding of MSME
(b-1i} Total outstanding other than MSME 23974 .47 2804139
() Other current liabilities fr 1895.12 340397
(d) Short-term provisions 7 Gi6, 16 549,99
Total 11410265 115636.77
11 ASSETS
(1) Non-current assets
() Property, Plant and Equipment and [ntangible Assets

(1) Property, Plant and Equipment & 26U04.K5 2908759

(11} Intangible assels ] 253 48 35346

(111} Capital work-in-progress

{iv} Intangible assets under development
{b) Non-current investments
() Deferred tax assets {net) ] =130.61 23521
(d) Long term Joans and advances 1 1S3 10 L6842
(&) Other non-current qsseis
(2) Current assels
&) Current Investment
(b} Inventories ] AG271.94 3152103
{2} Trade receivables 12 I36eT102 36206.77
{d} Cash and cash equivatents 13 763,83 1036181
fe) Shon-term loans and advances 4 317404 627291
{ £y Orther current assels
Total . 1 14102.65 115636,77
Az per our report of even date attached
For P A C 5 & Associates For & on behall of the board
Chartered Accountants MUS. Videal System Pyt Led.
FHeS: 3268828

5 A BASSEY .

G Thaa

{CA. Dipayan Dig) ,::r/ :‘ hira) Kog Tapaswini Panda
Parmmer [;L Bhubian s« ar .I i} { Managing Director) ( Director)
Ml Mi; (64532 ‘IE;}}\ ,{ i EIN-02721911 LIN-07947214
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M/S VDEAL SYSTEM PRIVATE LIMITED
PLOT NO-4/A, 4/B, 6; JANLA INDUSTRIAL AREA, JATNI
FEHORDHA ODISHA-752054
AUDITED PROFIT AND LOSS STATEMENT FOR THE PERIOD ENDED 315T MARCH, 2022

(Rs in "0040) {HRs in "000)
Current Year Previous Year
Particulars Note No | Amount (Rs'000} Ending Amount (Rs'000) Ending
On 31.03.2022 On 31.03.2021

I. Revenue from Operations 15 161847.79 14127310
11, Other Income 16 548.37 512.96
1I1. Total Revenue (1 +1T) 162396, L6 141786.05
IV, Expenses:
Cost of Materials Purchased 17 137531.42 88821.19
Direct Expenses 15 3191.84 2538.33
Changes in Inventories 19 -14750.92 18473.95
Employee Benefit Expenses 20 15943.02 14726.46
Finance Costs 21 663032 6903 .31
Depreciation and Amortization Expenses 22 4761.53 3574.88
Other Expenses 23 5967.55 365628
Total Expenses 159274,717 138694.39
V. Profit(Loss) before tax 3121.39 3091.66
VII. Profit(Loss) After Depreciation 3121.39 3091.66
VII. Tax expense;
(1) Current tax g16.17 549,99
{2) Deferred tax 10461 -253.84
X.Profit/(Loss) after-Taxation transferred to
Reserve & Surplus 2309.83 2287.83

2309 83 2287.83
Earning per equity share of face value of Rs 100
Each Basic & Diluted 77.55 T6.81

As per our report of even date attached

For D A C S & Associates
Chartered Accountants

FRRN: 326882E /@H‘“‘Q}
3 Ay
'5:?‘ .':'I'Tll\
M II %k

{(CA. Dipayan Das) A
Partner _
M.No; 064532 =
Place: Bhubaneswar

For & on behalf of the board
M/S.Vdeal System Pyvt.Ltd.

g 1

Dhiraj Ku&hgr Li‘

(Managing Director)

ODIN' 2266453238 DB 2974

[DIN-02721911

Tapaswini Panda
{Director)
DIN-07947214




M/S VDEAL SYSTEM PRIVATE LIMITED

Notes forming pari of the Balance Sheet

Note-1

SHARE CAPITAL
AUTHORISED CAPITAL
40,000 Equity shares of Rs. 100.00 each

ISSUED.SUBSCRIBED & PAID UP
CAPITAL .

10,000 Equity Shares of Rs, 100.00 each
19,786 Equity Shares of Rs 100,00 ¢ach

Promoters Shareholidng;

Amount {Rs, "000) As

Amount {Rs, '000) As

31.03.2022 31.03.2021
Amount(Rs"000) Amount({Rs"000)
SO0 400000
3 400000 00,00
Amount{Rs"000) Amount{Rs"000)
TN, D) [ QO )
1978 60 1978.60
2978.60) ‘ 297860

Shares held by promoters at the end of the year

As at 31.03.2022 shares Held

As at 3L.03.2021 shares

% of Total share

Promoter Name el & Mo of Share
Dhiraj Kochar 23,972 23,972
Vimal Prakash Kochar 745 745 -
Manju Shree Kochar 745 745 -
Tapaswini Panda 4,324 4,324 -
Total 29,786 29,786 -
Reconciliation of Equity Shares
Number ol Equity Shares at the beginning 29786 29,786
Add: Issued during the year
Number of Equity Shares at the end 29,786 29,786
Nuote-2 J1.03.2022 3L.03.2021
RESERVE & SURPLLS Amount(Rs'000) Amounti Rs'000)
Profit & Loss Account
Opening Balance 1103886 B771.03
Add-Profit during the Year 2309.83 2287.83
1336868 1105886
Securitics Premium 682617 6826.17
20194.85 17585.03
Note-3 31.03.2022 31.03.2021
LONG TERM BORROWING (Secured
Term Loans) Amount{Rs'000) Amount{Rs"000)
Car Loan form HDFC Bank 759,78 990,58
Term Loan from Kamatak Bank TE39.55 GR28.55
Tata Capilal Financial Services Ltd, 3831.40 1138.29
Fullerton Indian Credit Co. Lid, 1421.85 222005
Aditya Birla Capital 5663.78 2776.15
IDFC Bank 3309 1231.79
Karnataka GEClLoan 3125.00 -
Kotak Mahindra Bank 2500.00
Kamataka Bank DFN Loan 364229 -
Waorking Capital Loan{ Karn Bank-
GECL) 455960 B0, 00
3365633 24385.41




3a  The Company is generally regular in repayment ol interest and principal dues
3.b  Term Loan from respective banks and financial institution are secured by their respective assets.

MNote-4
SHORT TERM K 31.03.2022 31.03.2021
Secured Amount{Rs'000) Amount{Rs'00)
1 Loan Repayable on Demand
L Loan form Karnatak Bank 1763848 2140527
1763848 21405.27
Mote-4(b)
SHORT TERM BORROWINGS 31032022 31.03.2021
LnSecured Amount{Rs" 00} Amount|Rs'ik)
Working Capital Loan
- Channel Finance { ARB-ICICI Bank) 11047.29 1407278
Total IR685.77 I54TR.05
4.8 The company i generally regular in repayment of principal and inferest. ’
4.b  Working Capital Facility from Karnatak Bank Main Branch is primary secured by:

= Hypothecation of construction Materials,stores,Consumables, Spares, Trade receivables (& Other
current assets of the company both present & future.

Note-3
TRADE (ABLE
31.03.2022 Amount(Hs"000)
Outstanding for following periods from due date of payment
PARTICULARS more than 3
Lezs than 1Year | -2 years 2-3 years Yedrs Total
(i) Microsmall and Medium Enterprises - - - - -
(11} Others 2397447 2397447
(iii) Disputed dues MSME . - . - -
[iv) Disputed dues Others - - - - -
| | Total 23974.47
S1.03.2021 Amount{Rs"000)
PARTICULARS periods from due date of payment
Less than | Year 1-2 years 2-3 yearsfe than 3 years
(1) Micro,small and Medium Enterprises - - - -
(1) Others 2804139 2804139
(vii) Disputed duwes MSME - - - - -
(1v] Disputed dues Others . - - - -
| | [ Total 28041.39

The company has not received any intimation from "supplicrs” regarding status under the Micro, Small and Medium
Enterprises Development Act 2006 and hence disclosures,if any, relating to amount unpaid a5 at the vear end
togather with the interest paid/payable as required under the said act have not been furnished.

Note-6 31.03.2022 J1.03.2021
OTHER CU 5 TABILITIES Amownt] Rs' () Amgun ] Rs' (i)
Audit Fees Payvable 7500 T35
TD3 Payable 6. 70 62.67
Pavable 1o Emplovees - 493 12
EPF Pavable 6265 3858
ESIC Puyahle G0d 12.00
GST Payshle 544 36 -
Professional Tax Payable 913 570
Telephone Charges Payahble - -
Oither Expenses Payable - 20000
Electricty Charges Pavabic - 138,02
Advance Aguinst Bill 1125.64 2336.45
1895,12 3403.97




MNote-7 31.03.2022 31.03.2021
SHORT TERM PROVISION Amount(Rs"000) Amount({Rs'000)
Provision for Income Tax Current Y. 9l6.16 549.99
916,16 549.99
Mote-10 31.03.2022 31.03.2021
LONG TERM LOANS &
ADVANCE (Loans & Advances) Amount{Rs'000) Amount{Rs'000)
Tender EMD Security 72.50 1250
Security Money with ABB 25.00 25.00
Security Depaosit for Sale Tax : 2.00 2.00
Security Deposit for Entry Tax 37144 37144
Security Deposit for CST 53047 531.47
Security Deposit for COI Gas 40.68 16,04
Rent Advance 150.(K) 150,00
1193.10 1168.42
Note-11 31.03.2022 JL.03.2021
INVENTORIES Amount{Rs"000) Amount( 1000}
Work in Progress
Inventories of finished goods 46271.94 31521.03
46271.94 J1521.03
Mote=12
TRADE RECIVABLE
021-22 Amount{Rs"000)
Outstanding for following periods from due date of payment
PARTICULARS More than 3
Less than & months tmonths-1 Year 1-2 years 2-1 years  |years Total
(i} Undisputed Trade Receivables-
Considered good o - - . E
(1i) Undisputed Trade Receivables-
Considered doubtful F1398.94 2273.08 33672.02
{iii) Disputed Trade Receivables-
Considered good - - : F z
(iv) Disputed Trade Receivables-
Considered doubtful - . z = A
Total 3367202
2 21 Amount] Bs' )
i Outstanding for following periods from due date of paymeni
PARTICULARS More tham 3
Less than 6 months Gmonths-1Year 1-2 years |23 years  |vears Total
(i) Undisputed Trade Receivables-
Considered good 36206.77 - . - - 36206.77
(i} Undisputed Trade Receivables-
Considered dovbtful b & = & R
{iti) Disputed Trade Receivables-
Considered good - : g x -
(iv} Disputed Trade Receivables-
Considered doubtful - - - - -
Total 3620677
Muote-13 31.03.2022 31.03.2021
CASH ASH EQUIVALENTS Ammount{Es 000} Amount| Bs'00{)
Cash Balance
(Cash in Hand 44451 28.00
Banlk Balance
[n current accounts CAMNARA Bank B5ER 250592
Fixed Deposits al Kamatak Bank 2233.44 773790
/L7 2763RTn 10361.81




Note-14 31.03.2022 31.03.2021
SHORT TERM LOANS AND

ADVANCES Amount(Rs'000) Amount(Rs'000)
Advance to Staff 1114011 51634
Advance to suppliers 1272.05 4250.83
Advance Income Tax 200.00 450.00
TDS Receivable 193,90 62.63

TCS Receivable | 12.60 25.40

GST Receivable y 38538 967.71

3174.04 6272.91




M/S VDEAL SYSTEM PRIVATE LIMITED

the fit Account
JL03.2022 31.03.2021
MNote-15 Amount {Fs"DH) Amuount { Rs' (M)
Gross Sale 16184779 14127310
= 16184779 14127310
MNote-16
OTHER INCOME
Interest Income 548,37 31296
Commizsion Received 0,00 (.00
Received from Bajaj Allianz (Fepair & Maintenance) .00 0.00
Received from Bajaj Allianz 000 (.00
548,37 512.96
MNote-17 31.03.2022 31.03.2021
“0ST OF MATERIAL PURCHASED Amount (R&'000)  Amount (Rs'000)
Purchase of Matenial 136564 .32 B7994 96
Carnage Inward . GAT. 10 £26.23
137531.42 BE821.19
Note-18 31.03.2022 31.03.2021
OPERATING EXPENSES Amount (Hs"000) Amount (Rs"MY
Loading and Unloading Charges 947 70,37
Fabrication Charges 239.03 212.06
Carriage Outward charges 1009.52 992,33
Insurance Expenses 444,18 390,11
Security Service Charges 41.99 2.7
Store & Spare 20497 60,17
Factory Building Maintenance Charges o, 38 406,95
Vehicle Running & Maimtenance Charges 280,16 214.58
Generator Running & maint.expenses 6, 14 39.00
319184 2538.33
Mote-19
31.03.2022 31032021
AN  INVENTORI W K RESS A mount Ks" 000 Amount Rs"bi}
Closing Stock 46271.94 31521.03
Less: Opening Stock 3152103 49994 97
{IngreaseDecrease of Inventories WiP) =14750.92 1847395
Note-21) 303022 3032021
EMPLOYEE BENEFIT EXPENSES Amount Fs"0i0) Am 2
Salary to Stafll (Re-grouped) 11991.50 11790 86
Staff Welfare 12948 3E7.3E
Bonus 184,08 156.13
Employor Contribution io EPF 38.19 191.96
Employor Contribution to EX] y 19.76 7013
Drirector Remuneration 358000 2130.00
15943.02 14726.46
MNote-21 31.03.2022 31.03.2021
MANCE C(¥ Amount(Rs"T00} Amouni{Rs"000)
Imterest on Term Loan BOT.50 2751.84
Interest on Cash Credit 2821.00 3500.91
Interest on other Loan 3001.82 56056
66:30.32 6903.31




Note-22

DEPRECIATION & AMORTIZATION EXP

Depreciation

Note-23

OTHER EXPENSES
ADMINISTRATIVE EXPENSES
Bank Charges

Bank Commission on Bank Guarantee
Business Promotion Expenses
Consultancy Fees

Electricity Charges

Statutory Audit Fees

Tax Audit Fees

Filing Fees

General Expenses

Internet Charges

Legal Expenses

Repair & Maintenance
Postage & Courier Charges
Telephone Charges

Printing & Stationery
Travelling & Conveyanc
Processing fees on Laon
Registration & Renewal Fees
Office Expenses

Arrear on EPF

Donation

Office Rent

Wiring Charges
Entertainment Exp.

Books & Periodicals

Late Delivery Charges

Empolyer's ContributionsLabour Welfare Fund

Training and education fees
Advertisemnet & Publicity Charges

31.03.2022 31.03.2021
Amount(Rs'000}) Amount{Rs' 000
4761.53 3574 .88
4761.53 3574.88
31.03.2022 31.03.2021
Amount{Rs'000}) Amount(Rs'000)
224.24 64.42
262.12 210.45
949.74 833.60
638.00 35.00
357.82 233.73
60.00 59.00
15.00 17.70
28.30 60.90
305.67 448.10
67.67 46.68
86.58 34.30
113.58 250,85
31.43 23.25
38.47 48.54
64.90 38.16
300.60 298.73
346.69 10,11
431.71 206.96
137.19 26.59
- 4.93
2.80 2.10
55.00 78.80
206.26 421.25
107.29 0.00
2.02 0.00
220.54 114.90
1.94
T762.54
149.46 8722
5967.55 3656.28
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Note-09
COMPLUTATION OF DEFERRED TAX FOR THE YEAR ENDING ON 31.5.2022

DEFERRED TAX LIABILITY AS ON 31.3.2021 Ason31.3.2022  Ason31.3.2021

Amount in Rs'000  Amount in Rs'000
Deferred Tax Asset

Depreciation as per Cbmp&nies Act 4761.53 3574.88
Depreciation as per Income Tax Act. 4359.20 4551.20
Difference * 40233 -976.32
Effective Future Tax rate in % 2600 26.00
Current Year Deferred Tax Asset ; 104.61 -253.84
Deferred Tax Asst as per Last Account -235.21 18.63
Provision for Net deferred Tax Liability transferred
to BS -130.61 -235.21
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