VDEAL SYSTEM PVT. LTD

Address: Plot No. : 4A/4B & 6, Janla Industrial Area, New Info Valley Road,
Janla, Jatni, Dist-Khurda, Pin: 752054, Ph.: 0674-2910670, Mob.: 7752029904,
CIN - U311000R2009PTC011396, E-mail: contact@vdealsystem.com

GSTIN NO : 21AANCS6836J120, MSME REG NO : UDYAM-OD-19-0000858

NOTICE OF ANNUAL GENERAL MEETING '2022-2023

Notice is hereby given that the Annual General Meeting of the Vdeal System (P) Limited
will be held on Saturday, 30" September, 2023 at the Registered Office of the Company
situated at Plot No. 4/A, 4/B & 6, Janla Industrial Area, Jatni, Khordha, Odisha - 752054 at
11:30 A.M. to transact the following businesses:-

Ordinary Business

1. To consider and adopt the Audited Financial Statements for the financial year ended
31° March, 2023 and the Reports of the Board of Directors and Auditors thereon and
to consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited Balance Sheet as at 31% March, 2023 and the Profit &
Loss Account for the year ended as on that date along with the Auditors’ Report and
Director’'s Report for the year ended 315t March, 2023 thereon are hereby considered,
approved and adopted.”

2. To consider the ratification of M/s DACS & Associates (FRN: 326882E), Chartered
Accountants, as Statutory Auditors of the Company and to consider and if thought fit to
pass with or without modification(s) the following resolution as an Ordinary Resolution

“RESOLVED THAT pursuant to Sections 139 and other applicable provisions, if any, of
the Companies Act, 2013 (the “Act”), read with Companies (Audit and Auditors) Rules,
2014 (“Rules”) (including any statutory modification or re-enactment thereof, for the time
being in force), M/s DACS & Associates, Chartered Accountants, having Firm
Registration No. 326882E, be and are hereby ratified as Statutory Auditors of the
Company for financial year 2023-24.”

For Vdeal System (P) Limited
VDEAL SYSTEM PVT. LTD.

ey
MANAGING DIRECTOR
Date: 08/09/2023 Dhiraj Kochar
Place: Jatni Managing Director
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Notes:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF
AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. The instrument
appointing the Proxy duly completed, stamped and signed should, however, be
deposited at the registered office of the company not less than forty-eight hours before
the time scheduled for commencement of the Meeting. A person can act as a proxy on
behalf of members not exceeding fifty and holding in the aggregate not more than ten
percent of the total share capital of the company carrying voting rights. A member
holding more than ten percent of the total share capital of the company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy for
any other person or shareholder.

During the period beginning 24 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting, a member would be entitled to
inspect the proxies lodged at any time during the business hours of the Company,
provided that not less than three days of notice in writing is given to the Company.

All documents referred to in the Notice and statutory Registers shall be available for
inspection by the Members at the Registered Office of the Company during the normal
business hours on all working days between 10.00 A.M. and 01.00 P.M. (i.e., except
Sundays and public holidays) up to the date of the Annual General Meeting and at the
venue during the continuance of the Meeting.

Members/Proxies are requested to bring their attendance slip enclosed herewith duly
filled in and signed for attending the Meeting and hand it over at the entrance.

5. The Register of Directors and Key Managerial Personnel and their shareholding
maintained under Section 170 of Companies Act, 2013 (‘the Act’) and Register of
Contracts or Arrangements in which directors are interested maintained under section
189 of the Act will be available during the meeting for inspection by the members during
the time of Annual General Meeting.

6. In terms of the requirements of the Secretarial Standard on General Meetings (SS-2) a
route map of the venue of the Meeting is enclosed.

For Vdeal System (P) Limited
VDEAL SYSTEM PVT. LTD,
- > ' \A«T’LLL_
MANAGING DIRECTOR
Date: 08/09/2023 Dhiraj Kochar
Place: Jatni, Managing Director
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ROUTE MAP OF THE VENUE OF THE ANNUAL GENERAL MEETING ’2021-2022

Vdeal System Private Limited

Address: Plot No. 4/A, 4/B & 6, Janla Industrial Area,
Jatni, Khordha, Odisha — 752054, India

B
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VDEAL SYSTEM PVT. LTD.

Address: Plot No. : 4A/4B & 6, Janla Industrial Area, New Info Valley Road,
Janla, Jatni, Dist-Khurda, Pin: 752054, Ph.: 0674-2910670, Mob.: 7752029904,
CIN - U311000R2009PTC011396, E-mail: contact@vdealsystem.com

GSTIN NO : 21AANCS6836J1Z0, MSME REG NO : UDYAM-OD-19-0000858

FORM NO. MGT-11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

Name of the Company: Vdeal System Private Limited

CIN: U311000R2009PTC011396
Registered Office: Plot No. 4/A, 4/B & 6, Janla Industrial Area, Jatni, Khordha, Odisha - 752054
Phone: +(91)-77520 29904
E-mail: accounts@vdealsystem.com
Name of the Member:
Registered Address:
E-mail ID:
Folio No. :
I/We, being the member (s) of ............. shares of the above named company, hereby appoint
1. Name:
Address:
E-mail ID:
Signature:................o il , or failing him/her
2. Name:
Address:
E-mail ID:
Signature: ...t , or failing him/her

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the Annual General
Meeting of the Company, to be held on Saturday, 30t September, 2023 at 11:30 A.M. at the Registered
Office of the Company and at any adjournment thereof, in respect of such resolutions set out in the Notice
convening the Annual General Meeting, as are indicated below:

Item No. Resolutions

Ordinary Business

1. To adopt the Audited Financial Statements for the financial year ended 31st March, 2023
together with the Reports of the Board of Directors and Auditors thereon.
2. To consider the ratification of M/s DACS & Associates (FRN: 326882E), Chartered
Accountants, as Statutory Auditors of the Company for financial year 2023-24.
Signed this...... Dayof................. Affix Rs. 1/-
Revenue
Signature of shareholder:........................ Signature of Proxy holder:................... Stamp

Notes: (1) This form of proxy, in order to be effective, should be duly completed and deposited at the Registered Office of the
Company, not less than 48 hours before the commencement of the Meeting. (2) A proxy need not be a member of the Company. (3) In
the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy, shall be accepted to the exclusion of
the vote of the other joint holders. Seniority shall be determined by the order in which the names stand in the Register of Members.
(4) The Form of proxy confers authority to demand or join in demanding a poll. (5) The submission by a member of this Form of
proxy will not preclude such member from attending in person and voting at the meeting.
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VDEAL SYSTEM PVT. LTD.

Address: Plot No. : 4A/4B & 6, Janla Industrial Area, New Info Valley Road,
Janla, Jatni, Dist-Khurda, Pin: 752054, Ph.: 0674-2910670, Mob.: 7752029904,
CIN - U311000R2009PTC011396, E-mail: contact@vdealsystem.com

GSTIN NO : 21AANCS6836J120, MSME REG NO : UDYAM-OD-19-0000858

ATTENDANCE SLIP FOR ANNUAL GENERAL MEETING OF VDEAL SYSTEM (P) LIMITED
(Please bring this Attendance Slip to the Venue and hand it over at the entrance)

Venue of the meeting Plot No. 4/A, 4/B & 6, Janla Industrial Area, Jatni, Khordha,

Odisha -752054, India

Day, Date & Time Saturday, 30" September, 2023 at 11:30 A.M.

Name of the Member/Proxy*
(in Block Letters)

Address

Folio No.

No. of Shares held

I certify that | am a member/proxy* for the member of the company.

| hereby record my presence at the 2022 - 2023 Annual General Meeting of the Vdeal System
(P) Limited held on Saturday, 30" September, 2023 at 11:30 AM. at the Registered Office of
the Company at Plot No. 4/A, 4/B & 6, Janla Industrial Area, Jatni, Khordha — 752054, Odisha.

Signature of the Member / Proxy holder* attending the meeting

Notes:

Member/Proxy holder who wishes to attend the meeting must bring this Attendance Slip and
handover the Slip at the entrance of the meeting hall duly signed.

*Please strike off whichever is not applicable.
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VDEAL SYSTEM PVT. LTD.

Address: Plot No.4/A, 4/B, 6,Janla Industrial Area ,New Info Valley Road,

Janla, Jatni, Dist-Khurda, Pin: 752054

E-mail: info@vdealsystem.com ; vdealsystem@gmail.com

GSTIN :21AANCS6836J1Z0

VDEAL

BOARD’S REPORT

To the members,
M/s Vdeal System Private Limited

Your Directors have pleasure in presenting their 14™ Annual Report and Audited Financial Statements

of your Company for the year ended 31 March 2023:

(1) FINANCIAL RESULTS:

The financial results of your Company for the year under review vis-a-vis previous year figure are

submitted hereunder:

(Amount in Thousand)

2022-23 2021-22
Particulars

Revenue from Operation 207240.40 161847.79
Profit Before interest, Depreciation & Tax 24293.8 14513.24
Less: Finance Cost 7559.10 6630.32
Less: Depreciation & Amortization Expense 1857.32 4761.53
Profit before Tax 14877.38 3121.39
Provision for Tax 3332.08 916.17
Income Tax (JV) 0.00 0.00
Deferred Tax -536.04 104.61
Profit after Tax 11009.26 2309.83
Less : Proposed Dividend & Tax thereon 0.00 0.00
Balance carried to Balance Sheet 11009.26 2309.83

Note: Previous year’s figures are regrouped wherever necessary.

(2) STATE OF AFFARIS:

[) Our Company is a leading manufacturer of electrical control panels, LT Power and
solution provider for industrial automation, lloT and DATA analytics using AI/ML
having more than 15 years of experience. The Company basically deals with Power
Control Centre (PCC) 6300A, Power and Motor Control Centre (PMCC) , Motor Control
Centre (PMCC) , Metering Panel, Lighting Distribution Board(LDB), Junction Box etc.
During the year under review, your Company has produced 532 verticals for numbers
of Power Control Centre (PCC) 6300A, 112 numbers of Metering Panel in comparison
to last year figure of 431and 78 respectively. We have utilized 50 % of production
capacity in comparison to last year figure of 35 %, which is 47 % more than last year

figure. We hope good results in the coming years.

II) There has been no change in the business of the Company during the financial year ended 31st

March, 2023.
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The highlights of the Company’s performance are as under:-

This is the 14t year of your Company. During the year under review, your Company has achieved
a turnover of Rs. 207240.40 & PAT of Rs. 11009.26 in comparison to last year figure of Rs.
161847.79 & PAT of Rs. 2309.83 respectively. Your Directors are hopeful good results in the

coming year.

(3) WEB LINK OF ANNUAL RETURN, IF ANY:

The Company is having its own website i.e www.vdealsyatem.com

(4) NUMBER OF MEETINGS OF THE BOARD:

During the year under review, Six numbers of meetings of Board of Directors of the company
were held on 06.06.2022,27.06.2022,08.09.2022,30.09.2022,12.12.2022 and 31.03.2023 to
discuss various issues of the Company after complying with all the provisions of the Companies
Act, 2013 and the rules made there under. The details of attendance of Directors are given below:

Sl Name of the Director BOARD MEETING Whether
No. No. of No. of % of attended last
meetings meetings | attendance AGM
which were attended held on
entitled to 30.09.2022
attend
1 DHIRAJ KOCHAR MANAGING 6 6 100% YES
DIRECTOR
DIN-02721911
2 VIMAL PRAKASH KOCHAR 1 1 100% YES
DIRECTOR
DIN-07135516
3 MANJU SHREE KOCHAR 1 1 100% YES
DIRECTOR
DIN-07140203
4 TAPASWINI PANDA 6 6 100% YES

DIRECTOR
DIN-07947214

(5) DETAILS OF FRAUD REPORT BY AUDITOR:

Details in respect of frauds reported by auditors under sub-section (12) of section 143 other than
those which are reportable to the Central Government.. During the course of performance of his

duties as an Auditor, There has no offence involving fraud.

(6) COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF

REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee, are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as

provided under Section 178(3) of the Companies Act, 2013.




(7) EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS

(i) The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors'
remarks in their report are self-explanatory and do not call for any future comments

(ii) The provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.

(8) PARTICULARS OF LOANS. GUARANTEES OR INVESTMENTS UNDER SECTION
186

The particulars of loans given, investments made or guarantees given or security provided and
the purpose for which the loan or guarantee or security is proposed to be utilized as per the
provisions of Section 186 of the Companies Act, 2013, are given in the Notes to the Financial
Statements.

(9) PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

No Agreement was entered into, with related parties by the company during the year under
review. All related party transactions that were entered into by the company in the ordinary
course of business and were in arm’s length basis. The company presents all related party
transactions before the Board specifying the nature, value, and terms and conditions of the
transactions. The details of all the transactions made with related parties are given in the Notes to
the Financial Statements.

(10) RESERVE AND SURPLUS:

Out of the total profit of Rs. 11009.26/- for the financial year, Rs. 11009.26/- amount is proposed
to be transferred to the General Reserve.

(11)  DIVIDEND:

No Dividend was declared for the current financial year for conservation of Profits.

(12) MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE ENDS OF THE

FINANCIAL YEAR TO WHICH THESE FINANCIAL STATEMENTS RELATE AND THE
DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company occurred
between the ends of the financial year to which these financial statements relate on the date of
this report

(13) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN
EXCHANGE EARNING AND OUTGO:

The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:

Disclosure of particulars with respect to details regarding Technology absorption, Conservations
of Energy, Foreign Exchange Earnings and Outgo as required under Companies (Disclosure of



particulars in the Report of Directors) Rules 1988 and forming part of the Report of the Board of
Directors for the period ended 315t March, 2023 is given below:

(A) Conservation of energy-

(i) the steps taken or impact on conservation of energy; Steps have already been taken to save
energy by using energy saver electrical equipment’'s. The Company mainly use diesel for
generation of power. Efforts are made to keep the consumption at the minimum.

(ii) the steps taken by the company for utilizing alternate sources of energy; Nothing to Report

(iii) the capital investment on energy conservation equipment’s; NIL during the year.

(B) Technology absorption-

(i) the efforts made towards technology absorption; Nothing to Report

(ii) the benefits derived like product improvement, cost reduction, product development or import
substitution; Nothing to Report

(iii) in case of imported technology (imported during the last three years reckoned from the
beginning of the financial year)-

(a) the details of technology imported; Nothing to Report

(b) the year of import; Nothing to Report

(c) whether the technology been fully absorbed; Nothing to Report

(d) if not fully absorbed, areas where absorption has not taken place, and the reasons thereof;

and Nothing to Report

(iv) the expenditure incurred on Research and Development. Nothing to Report

( B ) Foreign Exchange Earnings and Outgo- :
(Rs. In Thousand)

Year 2022-2023 2021-2022
Expenditure NIL NIL
Earning NIL NIL

(14) DECLARATION OF INDEPENDENT DIRECTORS

The provision of Section 149 pertaining to the appointment of Independent Directors, does not
apply to our Company.

(15) RISK MANAGEMENT POLICY:

The Company has developed and implemented a risk management policy which identifies major
risks which may threaten the existence of the Company. The same has also been adopted by
your Board and is also subject to its review from time to time. Risk mitigation process and
measures have also been formulated and clearly spelled out in the said policy.



(16) DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The provisions of Corporate Social Responsibility are not applicable to the company.

(17) SUBSIDIARY, JOINTVENTURE AND ASSOCIATE COMPANY:

The Company has no Subsidiary, Joint venture or Associates Companies. As per Rule 6 of the
Companies (Accounts) Rules, 2014 the Company is exempted from making Consolidated
Financial Statements of its Joint venture for the financial year 2022-23.

(18) INTERNAL FINANCIAL CONTROL:

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in
the design or operation was observed.

(19) COST RECORD:
The provision of Cost audit as per section 148 doesn’t applicable on the Company.

(20) DIRECTORS AND KEY MANAGERIAL PERSONNEL(KMP):

During the year under review, Mr Vimal Prakash Kochar and Manjushree Kochar Directors of the
company resign From the board on 31.03.2023.

(21) DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177(8) of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 are not applicable to the
Company.

(22) TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND :

Your Company did not have any funds lying unpaid or unclaimed dividend for a period of seven
years. Therefore there were no funds which were required to be transferred to Investor Education
and Protection Fund (IEPF)

(23) STATUTORY AUDITORS:

M/s D A C S & Associates, Chartered Accountant of Bhubaneswar, the retiring auditor was appointed
in the AGM held on 30.09.2022 for a period of 5 years i.e for the FY 2022-23 to 2026-27 until the
conclusion of sixth Annual general meeting to be held after that meeting subject to rectification at
every Annual General Meeting in term of section 139 of the Companies Act 2013, Now they have
consented for next term i.e. for the FY 2023-24 subject to approval of shareholders in the ensuing
AGM. Hence, the board of Directors recommends ratification of their appointment in the ensuring
annual general meeting.



(24) CHANGES IN SHARES CAPITAL:
The Company has not issued any Equity Shares during the year under review.

However, during he year under review the company has approved the share transfer of
Vimal Prakash Kochar and Manju Shree Kochar the shareholders of the company
bearing folio no. 003 and 004 respectively, throw gift deed the details are given bellow

(a) 745 number of equity shares of Rs 100/- of Vimal Prakash kochar
,Shareholder (Folio No. 003) transferred to Dhiraj kochar, Shareholder
(Folio No. 001) vide T. No. 1 on 31.03.2023.

(b) 745 number of equity shares of Rs 100/- of Mnjushree Kochar
,Shareholder (Folio No. 004) transferred to Dhiraj kochar, Shareholder
(Folio No. 001) vide T. No. 2 on 31.03.2023.

(25) DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS,
COURS AND TRIBUNALS:

During the year, no significant and material orders were passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations in future.

(26) DEPOSITS:

The Company has not accepted any deposits during the year under review.

(27) The details of an application made or any proceeding pending under the Insolvency and Bankruptcy
Code, 2016 during the year along with their status as at the end of the financial year.

No such application or any proceeding under the IBC code, 2016 were made during the year under review,
hence Not Applicable.

(28) The details of the difference between the amount of the valuation done at the time of one- time
settlement and the valuation done while taking a loan from the Banks or Financial Institutions along with
the reasons there of. (Not Applicable)

(29) DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition
&Redressal) Act, 2013. Internal Complaints Committee has been set up to redress complaints
received regarding sexual harassment. All employees (permanent, contractual, temporary,
trainees) are covered under this policy. The Company did not receive any complain during the
year 2022-23.



(30) CONSOLIDATED FINANCIAL STATEMENTS:

Company doesn’t have any subsidiaries so there is no need to prepare consolidated financial
statement for the F. Y. 2022-23.

(31)

DIRECTORS'S RESPONSIBILITY STATEMENT:

The Directors’ Responsibility Statement referred to in clause (c) of Sub- section (3) of Section 134
of the Companies Act, 2013 shall state that

(@)

(b)

(€)

(d)
(€)

in the preparation of the Annual Accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures:

The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

the directors had prepared the annual accounts on a going concern basis; and
The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act,

2013 pertaining to laying down internal financial controls is not applicable to the
Company.

(f) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating
effectively.

ACKNOWLEDGEMENTS:

Your Directors wish to place on record their appreciation and gratitude for the timely support and
assistance rendered by the Banker and your Directors also wish to place on record their
appreciation for valuable services rendered by employees at all levels.
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(DHIRAJ KOCHAR) ( TAPASWINI PANDA)
DIN-02721911, MANAGING DIRECTOR DIN-07947214, DIRECTOR

Date: 08/09/2023
Place: Bhubaneswar



A DAC S & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To
The Members of M/S. V Deal System Private Limited

Report on the audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of M/S.V Deal System Private
Limited (the “Company"), which comprise the Balance Sheet as at 31¥ March, 2023, and the Standalone
Statement of Profit and Loss for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.(hereinafter referred to
as “ the financial statements)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, including Accounting Standards specitied under section 133 of the Act, read with
Companies ( Accounting Standards) Rules 2021, of the state of Affairs of the company of the state of
affairs of the Company as at 31st March, 2023, its profit and loss for the vear ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the auditor’s responsibilities for the
audit of the financial statements section of our report. We are independent of  the Company in accordance
with the code of ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules there under. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidenie we have obtained is sufficient and appropriate to provide a basis for our
apinian. .

key Audit Matters

Key Audit Matters are those matters that in our professional judgment, were of most significance in our audit
of the Financial Statements of the current period. These matters were addressed in the context of our audit
of the Financial Statements as a whole, and in forming cur opinion thereon, and we do not provide a separate
opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is
an unlisted company.

Emphasis of Matter

We draw attention to Note No 12 relating to Ty ivable which include 61.59 Lakhs, due for more
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than three years from different debtors. The company has filed the case and is in the process of complying
all applicable laws pertaining with the realization.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors are responsible for the preparation of the other information,

The other information comprises the information included in the Board's Report including Annexure(s) to
Board’s Report, but does not include the Financial Statements and our auditor’s report thereon. Our opinion
on the Financial Statements does not cover the other information and we do not express any form of assurance
conclusion thereon. In connection with our audit of the Financial Statements, our responsibility is to read the
other information and. in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated, ‘

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact, We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, and financial performance in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent: and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view'
and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability 1o
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going congern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions ol users taken on the basis of these financial statements.

As part of an audit in accordance with SAs. We exercise professional judgment and maintain professional
skepticism throughout the audit. We also:




« [dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud 1s higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

s (Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by manaement,

s Conclude on the appropriateness of management's use of the going concemn basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw’ attention in our
auditor's  report to the related disclosures in the financial statements or, If such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate w'with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requiremens,

As required by the Companies (statutory Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure “A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:
{a) We have sought and obtained all the information and explanations which to the best of our know

ledge and belief were necessary for the purposes of our audit;

(b} In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;




(¢) The balance sheet, the statement of profit and loss, and statement OF profit and loss dealt with by
this report are in agreement with the books of account and returns,

{(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act. read with rule 7 of the Companies (Accounts) Rules, 2014,
as amended from time to time;

(e) Onthe basis of the written representations received from the directors as on March 31, 2023 taken
on record by the board of directors, none of the directors is disqualified as on March 31, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act;

(f) Since the Company’s turnover as per audited Financial Statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores,
the Company is exempted from getting an audit opinion with respect to the adequacy of the internal
financial controls ever financial reporting of the company and the operating effectiveness of such
controls vide MCA notification No, G.S.R. 583 (E) dated June 13, 2017,

{g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, we report that section 197 is not applicable on
private company. Hence reporting as per section |97(16) is not required;

{h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us;

i The Company is having few pending litigations under Negotiable Instrument Act which
would impact its financial position as these are considered as debtors.

ii. The Company did not have any long-term contracts including derivatives contracts for which
there were any material foresecable losses.

iii. There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the dccounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”™). with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or an behalf of the
company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

{(b) The management has represented, that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities {*Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behall of the Funding Party (*Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and




(¢) Based on audit procedures which we considered reasonable and appropriate in the
circumstances. nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

Vi During the year, the Company has neither declared nor paid any dividend. Hence, reporting
under Rule 11(f) of the Companies (Audit and Auditors) Rules 2014 is not applicable.

vi. As provision 1o rule 3(1) of the companies { Accounts) rules, 2014 for maintaining books of
‘accounts using accounting software which has a feature of recording audit trail(edit log)
facility is applicable for the company only w.e.f 1* April.2023 reporting under rule 11(g) of
the companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year ended
31"March ,2023.

For D A C § & Associates
Chartered Accountants

CA Dipayan Das
Partner
Membership- 064532
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"Annexure” A to the Independent Auditor's Report

The Annexure referred to in paragraph 1 under ‘Report on Other Legal and Regulators
Requirements' section of our report of even date, we report that:

I In respect of the Company’s Property. Plant & Equipment and Intangible asset:

a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of all fixed assets.

b} Pursuant to the company’s programmed of verifying fixed assets in a phased manner, physical
verification of fixed assets was conducted during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

) According to the information and explanations given to us fitle deeds of immovable
properties, classified as fixed assets, are held in the name of the company. The company has
obtained land with building through Auction and further constructed premises/renovated
premises since the lease agreement. The lessor is IDCO, Govt of Odisha.

d) The company has not revalued its Property, Plant, and Equipment during the year.
Therefore, the provisions of Clause (i)(d) of paragraph 3 of the order are not applicable to
the company.

e) No proceedings have been initiated or are pending against the company for holding any

benami property under the Benami Transactions (Prohibition) Act, 988 (45 of 1988) and
rules made thereunder, Therefore, the provisions of Clause (i)(¢) of paragraph 3 of the order
are not applicable to the company.

2. a) In our opinion, physical verification of inventory has been conducted at reasonable intervals by the

management and the coverage and procedure of such verification by the management is appropriate. No
material discrepancies were noticed on such verification.

b) The company has been availing a working capital limits of Rs-1.94 ¢rore during the year and according
to the information’s and explanation given to us the quarterly returns or statements filed by the company
with such banks or financial institutions are in agreement with the Books of account of the company.

(3) In our opinion and based on the information and explanation given to us the company has not granted
any loan, secured or unsecured to companies, firms, Limited Liability Partnerships, or other parties covered
in the register maintained under section 189 of the Companies Act 2013. Accordingly, the provisions of
clause 3 (iii) (a), (b) andic) of the Order are not applicable to the Company,

(4) According to the information and explanations given to us and on the basis of representations of the
management which we have relied upon, there is no loans given by the company during the financial year
2022-23,

(5) According to the information and explanations given to us, the Company has not accepted deposits
from the public in terms of provisions of sections 73 to 76 of the Companies Act, 2013 therefore reporting
under this clause is not applicable.

(6) According to the rules prescribed by the C entral Government for the maintenance of cost records under
section 148(1) of the Companies Act, 2013 is not applicable to the company therefore reporting under this

clause is not required. o hS S_qu)
f.'\




(7) a) According to the information and explanations given to us and the records of the Company examined
by us, in our opinion, the Company has been generally regular in depositing statutory dues as applicable,
with the appropriate authorities. There are no statutory dues that are outstanding as of March 31, 2023, for
a period of more than six months from the date they became payable;

b} As of the year-end, according to the records of the Company and information and explanations given to
us, there are no disputed statutory dues outstanding on the company.

(&) In our opinion and according to the information and explanations given to us, there is no any transaction
not recorded in the books of account have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act. 1961 (43 of 19617 subject to paint 7{a}.

(9) a) As per the information and explanations provided to us the company has not defaulted in any
repayment of loans or other borrowings or in payment of interest.

b} In our opinion and according to the information and explanations given to us, the company has not been
a declared willful defaulter by any bank or financial institution or other lender.

¢) In our opinion and according to the information and explanations given to us, the loans were applied for
the purpose for which the loans were obtained.

d) In our opinion and according to the information and explanations given to us, there are no funds raised
on short-term basis which have been utilized for long-term purposes. And the Cash credit loan has been
utilized for working capital purpose only.

e} In our opinion and aceording to the information and explanations given to us, the company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures.

f) In our opinion and according to the information and explanations given to us, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries. joint ventures or associate
companies.

(10) (a)According to the information and explanations given to us, on an overall basis, the company has not
raised any money by way of initial public offer or further public offer (including debt instruments. )

(b) The company has not made any preferential allotment or private placement of shares and convertible
Debenture during the year, hence reporting under the Clause 3(x) (b) of the order is not applicable.

(11) a) According to the information and explanations given to us and on the basis of representation of the
management which we have relied upon, no fraud by the’Company or on the company by its officers or
emplovees has been noticed or reported during the year,

b} During the year no report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

c) As auditors, we did not receive any whistle-blower complaints during the year.

(12) According to the information and explanations given to us company has not paid managerial
remuneration during the year.

(13) Since the company is not a Nidhi company. therefore this clause is not applicable.

(14) According to the information and explanations given to us, all transactions with the related parties are




in compliance with section 177 and 188 of The Companies Act, 2013 as applicable and the details have
been disclosed in the Financial Statements as required by the applicable accounting standards.

{15) The company is not covered by section 138 of the Companies Act, 2013, related to appointment of
internal auditor of the company, Therefore, the company is not required to appoint any internal auditor.
Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the Company.

(16) According to the infr:mnafinn and explanations given to us based on our examination of the record of
the company, the Company has not made any Preferential Allotment or Private Placement of Shares or fully
or Partly Convertible Debentures during the Year,

(17) According to the information and explanations given to us based on our examination of the record of
the company, the company has not entered into any won-cash transactions with directors or persons
connected with him. Therefore, the provisions of clause 3(xv) of the order are not applicable,

{18} a) The company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934, b) The company has not conducted any Non-Banking Financial or Housing Finance activities during
the year, ¢) The company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. (d) As per the information and explanations received, the group does not have
any CIC as part of the group.

{19) The company has not incurred cash loss in current financial year as well as previous financial year.

{20) During the year, there is no resignation of statutory auditor hence reporting under the clause3(xviii) of
the order is not applicable to the company.

{(21) On the basis of the financial ratios, aging and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the auditor’s
knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the balance sheet
date, We however state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on facts up to the date of audit report and we neither give any guarantee nor
assurance that all falling liabilities due within a period of one year from the balance sheet date, will get
discharge by the company as and when they fall due.

(22) There is no liability of the company under the provisions of section 135 of the Companies Act, relating
to Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of paragraph 3 of the order are
not applicable to the Company. -

{23) The company has no subsidiary company. Therefore, "the company does not require to prepare a
consolidated financial statement. Therefore, the provisions of Clause (xxi) of paragraph 3 of the order are
not applicable to the Company,

For D A C 8 & Associates
Chartered Accountants

irm Registration No.: 326
i.' .
CA Dipayan Das

Partner
Membership- 064532
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NOTE-: SIGNIFICANT ACCOUNTING POLICIES AND ADDITIONAL NOTES ON ACCOUNTS

1.01: Corporate Information: V Deal System Private Limited (the company) is a private limited company
domiciled in India and incorporated under the provision of the Company Act 2013. The Company is into
business of manufacture of electrical panel board and its maintenance.

1.02; Basis of Preparation -

This financial ‘statement has been prepared in accordance with generally accepted accounting principles in
India under the historical cost convention on accrual basics. GAAP comprises mandatory accounting
standard’s as prescribed under section 133 of companies act 2013 read with company {Accounting standards)
Rules 2021 and the relevant provision of the companies act 2013.The accounting policy have been
consistently applied by the company and are consistent with those used in previous year except in case of
better disclosure of relevant reliable information and matching concepts.

Operating Cycle

All assets and liabilities have been classified as current and non-current as per the companies operating
cycle and other criteria set out in schedule-3 of Company’s Act 2013, Based on the nature of operation, the
company has ascertained its operating cycle as 12months for the purpose of current/non-current
classification of asset and liabilities. The operating cycle is the time between the acquisition of assets for
processing and their realization in cash and cash equivalents. Deferred tax asset and liabilities are classified
as non-current only.

1.003; Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the management to
make judgments, estimates and assumptions that affect the reported amount of revenues, expenses, assets
and liabilities and discloser of contingent liabilities, at the end of the reporting period. Although these
estimates are based on management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring as material adjustment 1o the carrying
amount of assets or liabilities in future periods.

1.04: Valuation of Inventory

Inventories are valued at the lower cost or net realizable value except waste/ scrap which is valued at net
realizable value, Traded goods, finished goods and process stock include cost of conversion and other costs
incurred in bringing the inventories to their present location and condition. Obsolete defective and
unreceivable inventories are duly provided for.

1.05; Property, plant and Equipment (PPE)

Property, plant and Equipment are stated at cost less accumulated depreciation (other than freehold land
where no depreciation is charged). The Company capitalizes all costs relating to PPE till such assets are
installed. Depreciation on PPE are provided for ,on written down value method over the useful life of
assets as prescribed in Schedule-1T of the Companies Act, 2013,

Impairment of Tangible Assets: - Not Applicable . .
No such impairment process for tangible asset is carried out by the company during the current year.
Intangible Assets:

The company has intangible assets which are procured externally. The amortization of the intangible assets
are based on the license period of those assets.




Leases:

(i) Operating lease payment are recognized as an expense in the statement of Profit & Loss on a straight-
line basis over the lease term. (ii) Assets under Financial Lease are capitalized at the inception of these
term at the lower of fair value of the leased property and present value of minimum lease payments. (iii)
Asset given under operating Leases are included under Fixed Assets. The land has been procured on lease
basis from IDCO through an auction. Though there was premises at the time of auction but the same was
not having a good condition, therefore, company keeps on investing on civil construction of the building.

1.06; Depreciation and change in depreciation method

Depreciation on Plant, Property and Equipment was provided using written down value method till the
year ended on 31st March 2022, However it was decided by management to charge depreciation following
straight line method from current financial year 2022-23 for the better representation of the financial
affairs of the company which would increase the profit of the company by 25.06 Lakhs. Depreciation
provided is based on using life of the assets as prescribed in schedule Il of the Companies Act, 2013

1.07; Borrowing Cost:

Borrowing costs relating to the acquisition/construction of qualifying assets are capitalized until the time
all substantial activities necessary to prepare the qualifying assets for their intended use are complete. A
qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All
other borrowing costs are charged to revenue. Company has taken a loan for Rs. 3.46 lakhs for acquiring
an intangible assets , however since the company repaid the loan within 4 months, so the interest amount
has not been capitalized as the same is not considered as material amount which would affect the true and
fair presentation of finaneial statement.

1.08; Amortization of Preliminary Expenses:

The Company has no preliminary expenses as per apinion of management of the company which is to be
amortized in the current year.

1.09; Investment

Investments that are readily realizable and intended to be held for not more than a year are classified as current
investments. All other investments are classified as long-term investments, Current investments are carried at
lower cost or fair value determined on an individual investment basis. Long-term investments are carried at
cost. However, provision for diminution in value is made to recognize a decline other than temporary in the
value of the investments. The company has not made any investment during the financial year.

1.10; Revenue Recognition: )

Revenue is recognized to the extent that it is probable that economic benefits will flow ta the company and
the revenue can be reliably measured.

Revenue from sales and services
Revenue is primarily derived from manufacturing of electrical equipment and apparatus and AMC of the
same, Sales and other service charges are recorded net of GST collected.

1.11; Taxation:

1 Current income tax is measured at the amount expected to be paid to tax authorities in accordance with
the Income Tax Act, 1961 that is enacted or substantially enacted on the reporting date.

2 Deferred tax liability/ asset resulting from “timing difference™ between book and taxable profit is accounted
for using the tax rates and laws that have b -nacted or substantially enacted as  on Balance Sheet date.
iy
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The deferred tax asset is recognized and earned forward only to the extent that there is reasonable certainty
that the assets will be realized in future, The carrving amount of deferred tax assets are reviewed at each
balance sheet date.

1.12 Employee Benefits:

1 Defined Contribution Plan:

Contributions to recognized provident fund are charged to Statement of Profit and Loss as and when
incurred,

2 Defined Benefit Plan:

Gratuity: - Gratuity' has been ascertained and recognized in the accounts on the basis of independent
actuarial valuation. Employees are not eligible for any other long-term benefits as per service conditions
and hence not provided for in the accounts. The company has not registered under Gratuity Act.

3 All short term employees benefits such as salaries, incentives, special awards, medical benefits, bonus
which fall due-within 12 months of the period in which the employees renders the related services and
which the employee is entitled to avail, are recognized in the statement of-profit and loss on accrual basis
without discounting.

1.13; Provisions:

A provision is recognized when the Company has a present obligation as a result of past event where an
out flow of resources is probable. Provisions are not discounted to their present value and are determined
based on the estimate required to settle the obligation.

1.14 Contingent Liabilities and Contingent Assets:

1 Liabilities contingent upon happening of future event are disclosed by way of a note in the accounts,
Claims against the company, including cases where a demand has been raised by any authority or disputed
in arbitration are recognized as Contingent Liability. if contested,

2 Contingent Assets are not recognized
1.15; Earnings per Share:

Basic earnings per share are calculated by dividing the net profits or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.
Diluted earnings per share are calculated by dividing the net profits or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period considering
diluting potential equity share.

a, Earnings per share 31032073 31.03.2022
Met Profit{Laoss) for the Period 110,049,260 23.09.810
Number of equity shares 29,786 29,786
Weighted average number of share 29,786 29,786
Basic and diluted earnings per share (Rs.) 3649.61 77.35

Face Value per equity share (Rs.) 100 106




6. Auditor's Remuneration: Inclusive of GST)

B) NOTES ON ACCOUNTS:

Previous Year figure has been re-grouped. classified where ever necessary to correspond with the
current year classification / discloser. This is being the first year of operation, so previous year figure
is not applicable.

The contingent liability if any respect of pending assessment under income tax act, other taxes, has
neither been ascertained not provided for in accounts.

In opinion of Management to the best of their knowledge and belief, the value of loans, advances trade
receivables and other current assets in the ordinary course of business will not be less than the amount
at which they are stated in the balance sheet. The provisions for all know liabilities and payables are
adequate and not in excess amount reasonably necessary.

In accordance with notification no. GSR 719 ( E ) dated 16.11.2007 issued by ministry corporate affairs
. certain disclosers are require to be made relating to micro and small enterprise as defined under the
act. The company in the process of compiling relevant information from its suppliers about their
coverage under the said act. Since the relevant information is not made available to us, so no disclosure
has been made in the accounts.

Related Parties Disclosures:

{a) Key Management Personnel

(i) Dhiraj Kochar (Managing Director)
(ii) Tapaswini Panda (Director)

Related party [ Designation Transaction Amount in Hs.
Dhirak Kochar Managing Director Salary 22,50,000.00
Tapaswini Panda Director Salary 15,00,000
i J

I

Type of Audit For the year ending March 2023 | For the year ending March 2022
Statutory Audit fees Rs.63,000 Res.60,000
Tax Audit Fecs ; Fs.15,000 || Rs. 15,000

7. There is an immovable property whose title (sub-lease deed) are held in the name of the company.

8. The company has not revalued its property, plant and equipment or intangible assets during the year.
There is no capital in work progress in balance sheet date.

9, There are intangible assets.




10. No. case is initiated or pending against the company under section 24 (1) of the prohibition of Benami
Property transaction Act. 1988 during the year.

11, The company has not been declared as willful defaulter by any bank or financial institution or
consortium thereof, in accordance with the guidelines on willful defaulters issued by Reserve Bank of India.

12. During the year there is no transaction with the companies which are struck off under section 248 of
the companies act, 2013 or section 560 of the Companies Act. 1956. Also, there is no balance outstanding
for earlier years as on balance sheet date.

13. There were no charges due, to be registered with Registrar of Companies beyond the statutory periods.

14. Compliance of number of layers prescribed under (87) of section 2 of the Act read with companies
(Registration of number of layers) Rule, 2017 is not applicable to the company.

15. The company has no Scheme of Arrangements in term of section 230 to 237 of the Companies Act,
2013 during the year,

16 (A) The company not advanced or loaned or invested funds (either borrowed funds or share premium
or any other sources or kind of funds) during the year to any other person (s) or entity (ies ), including
foreign entities  intermediacies ) with the understanding ( whether recorded in writing or otherwise ) that
the intermediary shall

{i) Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(ii) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(B) The Company has not received any fund during the year from any persons(s) or entity (ies) ,
including foreign entities (Funding party ) with the understanding { whether recorded in writing or

otherwise ) that the Company shall
(i) Directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(ii)  Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

17. Financial Ratios (As per Annexure-1 Attached)

18. The Company has not traded or invested in Cl}fptﬁ currency or Virtual Currency during the financial
¥ ear, "

19, The Company is not covered under section 135 of the Companies Act, 2013.

20. There has been no search or survey carried out in the premises Company under the Income Tax Act,
1961

21, The company has been availing working capital loan of Rs. .94 Crore from Karnataka bank , Sahid
nagar Branch and Inventory Funding ( Channel Finance) arrangement through ABB Ltd with ICICI bank,
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M/S VDEAL SYSTEM PRIVATE LIMITED
PLOT NO-4/A, 4/B, 6; JANLA INDUSTRIAL AREA, JATNI
KHORDHA QODISHA-TS2054
AUDITED BALANCE SHEET AS ON 31ST MAR'2023

(R in "000) { K in 000}
(.'urr:n;li'fr];ﬂ Previous Year
. Amount {Hs.
Particvinrs MR NG ;s } Amount (Rs'000) As
On 31.03.2023 On 31.03.2022

I EQUITY AND LIABILITIES
(1) Shareholder's Funds
{a) Share Capital 1 267860 2078.60
(b} Reserves and Surplus 1 3120411 20194.86
(e} Money received against share warranis
(2) Share application money pending allotment
{3) Non-Current Liabilities
{a) Long-term bormowings 3 2E337.80 33656:33
(b) Defiesred tax liabilities (Net)
ic) Unsecured Loan 3 in) 1801.34 1801.34
(d) Long Term Provisions
{4} Current Liahilities
(@) Short-term borrowings 4 32242 09 2868577
(b} Trade pavables(toal) L3
(b=} Total outstanding of MSME
(b-ii} Total outstanding other than MSME ARG, T 23974 47
e} Other current liabilitics & FUT3.490 1E95.12
(d) Short-term provisions 7 3332.08 916,16
Total 153776.70 11410265
IL. ASSETS
(1} Non-current assels
fel Property, Plant and Equipment and fntangible Asxets

(1) Property, Plant and Equipment & 27603.26 264904 85

{ii} Intangible assets 8 T29.53 25348

{1ii) Capital work-in-progress EAH

(iv) Intangible assets under development oo
(b} Mon-current invesiments
(¢) Deferred tax asscts (net) 9 -Hit, 6 -130.61
(d) Long ferm loans and advances 10 116425 1193.10
{e) Cither non-current assets
(2) Current assets
ia) Current Investmen *
(b Inventories 11 = 2784176 46271 .94
() Trade receivables 12 SU789.73 33672.02
(d) Cash and cash equivalents 13 FT00.89 2763.83
() Short-term loans and advances 14 360793 317404
(£} Othier current assets
Tutal 153776.70 114102.65

As per our report of even date attached
ForD A C 5 & Associates
Chartered Accountanis

FRN: 326882 a'ﬁ&i@ﬂr?@
o

|3 ;
ipay nl}asf,* | Bhubanes waal

{CA.
Partner

M. No: (4532
Place: Bhubaneswar

Date: @Iq/i)_?,

For & un behalf of the board
MUS Videal System Py Lid,

[Mira) kochar
(Managing Director)
DIN-02T21911

(T;ra; Wt
aswini Panda

(Director)
CIN-0T9472 14

?Omdm



M/S VDEAL SYSTEM PRIVATE LIMITED
PLOT NO-4/A, 4/B, 6; JANLA INDUSTRIAL AREA, JATNI
KHORDHA, ODISHA-752054
AUDITED PROFIT AND LOSS STATEMENT FOR THE PERIOD ENDED 31ST MARCH, 2023

(Rs in "000) (R in "000)
Current Year Previous Year
Particulars Note No | Amount (Rs'000) Ending Amount (Rs'000) Ending
On 31.03.2023 On 31.03.2022

L. Revenue from Operations 15 207240.40 161847.79
11, Other Income 16 300.91 548.37
IL Total Revenue (I +1T) ‘ 207541.31 162396.16
IV. Expenses:
Cost of Materials Purchased 17 165532.9] 137531.42
Direct Expenses 18 369722 3191.84
Changes in Inventories 19 -11569.82 -14750.92
Employee Benefit Expenses 20 19754.05 1394302
Finance Costs 21 735010 6630.32
Depreciation and Amortization Expenses 22 1857.32 4761.53
Other Expenses 23 3833.16 5967.57
Total Expenses 192663.93 159274,79
V. Profit/(Loss) before tax 14877.38 3121.37
VIL Profit/(Loss) After Depreciation 145877.38 3121.37
VIL Tax expense:
(1) Current tax 3332.08 916.17
(2) Deferred tax -536.04 104.61
X.Profit/(Loss) after Taxation transferred to
Reserve & Surplus - 11009 26 2309.81

- 1100926 2309.8]
Earning per equity share of face value of Rs 100 .
Each Basic & Diluted 3646l T

As per our report of even date atiached

ForDACS & Associates For & on behalf of the board
Chartered Acmumam?,--g & ASS0R M/S.Vdeal System Pyt.Ltd,
<

FRN: 326882E o
Dhiraj Kochar: Tapaswini Panda

(CA. Dipayan Das) -
Partner ~ (Managing Director) {Director)
M.No: 064532 DIN-02721911 DIN-07947214
Flace: Bhubaneswar

Date; @’lc‘ I_Q__ﬂ




M/S VDEAL SYSTEM PRIVATE LIMITED
BLOT NO-4/A, 48, 6; JANLA INDUSTRIAL AREA, JATN, KHORDHA
ODISHA-752034

CASH FLOW STATEMENT FOR THE ENDED 315T MARCH, 2023
A. CASH FLOW FROM OPERATING ACTIVITIES :- 2022-23 2021-22
Net Profit before tax as per Statement of Profit & Loss 1,48,77,379 31,21.367
Adjusted far -
Depreciation and Amortisation 18,57,320 47,61,528
Interest/Other Income 3,00,908 5,48,365
Interest and finance charges 75,59,103 66,30,321
Operating Profit before Working Ca pital Changes 2,39,92,895 1,39,64,851
Adjusted for -
{Increase)/Decrease in Trade Recaivable (2,61,17,709) 25,34,750
(Increase)/Decrease in Inventories i1,15,69,821) (1,47,50,910)
{Increase)/Decrease in Current Loans and Advances (4,33,890) 30,98,870
{Increase)/Decrease in Other Current Assets - B
Increase/{Decrease} in Trade Paybles 2,49,32,321 (40,66,920)
Increase/(Decrease) in Short term Borrowings 35,56,317 167,92,280)
Increase/|Decrease) in Short term Provisions ' = =
Increase/|Decrease) in Other Current Libilities 30,758,776 [15,08,850)
Cash Generated from Operations 1,74,38,B89 {75,20,429)
Direct Taxes Paid -Net 5,84,260 2,553,110
MNet Cash from Operating Activites 1,68,54,629 [(77,73,594)
B. CASH FLOW FROM INVESTING ACTIVITIES :
Movement in Long Term Loans and Advances 28,849 [24,680)
Movement in Non-Current Assets - -
Interest on Fixed Deposits 3,00,908 5,448,365
Purchase of Fixed Assets {11,76,329) (15,78,810)
Net cash (used in)/from Investing Activities (8,46,572) (10,55,125)
C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from Long Term Borrowings (net) (75,05,892) £9,74,065
Movement in Other Long Term Borrowings - -
Proceeds from Unsecured Loan {net) - {11,13,000)
Proceeds from Share Capital = .
Proceeds from Share Premium . -
Interest & Finance charges Paid {75,59,103} 166,30,321)
Net cash (used in)/ from Financing Activities {1,50,64,995) 12,30,744
Net Increase / | Decrease) in Cash and Cash Equivalents{A+B+C) - 9,43,062 (75,97,980)
Opening Balance of Cash and Cash Eguivalent 27,631,830 1,03,61,810
Clusingﬂlan:e of Cash and Cash Equivalent 37.06,892 27,63,830

For & on behalf of the board
WI/S vdeal System Put.Led,

{Director)
DIN-07947214

For D A CS & Associates
Chartered Accountants
FRM: 326882E

MF::I/.:‘ (=27
(CA. Dipayan Das)
Partner

M. Mo: 064532
Place: Bhubaneswar

Dhiraj Kochar
(Managing Director)
DIN-02721911

SO YW A

Date: ‘&1"'. "; 1:'5



da The Company i generall
&b Term Loan from reapecti

M5 VDEAL SYSTEM PRIVATE LIMITED

Car Lann form HOFC Bank

Tuenn Loan from Kematak Bank
Tata Capital Financial Services Lul
Fullerton Indinn Credit Co, Lad
Aditys Birls Capital

1DFC Bank fi

Kamataka GECLoan

Fotnk Mahindrn Bank

Kamataks Bank DFN Laan

Woeking Capitnl Loan{ Kamataks Bank-GECL)

Chalamandalam levestmens & Finanice Lid.
Here FinCorp Lid

Meotirawth Credit Pt Lid

Mate: 3ja)
TE N

Loges)

Eoan from Dharechors

ﬁ‘d'ﬂ-:‘ *ﬂ

&

1-_.-_.1 .n-

Amaismt| Bs' (i)

Far
Amsount (Ha. 00 4y At | Rs, ‘000) As
Maote-1 SLO3 20 ALa3 a2
Amiunt] Rs'HM) Amiaime Rs' (1)
AUTHORISED CAPITAL
40,000 Equity shures of Rs. 1000 (0-cach A0, D A0 00
e, D A
1550 Amount{is 000} Amcuntis' 00)
10,000 Equity Shares of Rs- 100.00 esch 1000.00 10000
V78S Eaquity Shares of R 100,00 csch 1987 6l 157860
- TUET60 29TH 6l
Framoters Sharehulidng;
Shares held by promoters at the end of the year
% of
e of Tatal | Change in
As 04 31,03.2023 shares Holg | 422 ”‘fﬁ’jﬂ“ share & | share &
yare Mool No of
[Promoter Name Shire Share
UHE[ Fochar 5462 = 23,972 BS 48 -
Vimal Prakash Kockar 45 -
Manu Shree Kochas 745 -
Tapaswini Pandn 4,324 4,324 14 52
Total 229, 7Ha 24,786 | -
Reconciliation of Equity Shares
Mumiber of Equity Shares at the beginning 29, TG 29,786
Adi: Issued during the vear
Mismber of Equity Shares at the end 29. T8 29,786
Mabe-2 I3 2023 3032022
BESERVE & SURPLUS Amaunt{ B 000 Amowny Rs'B00)
Profit & Loss Agcoun|
Upening Balnnce 13368 64 11058 86
Add-Profit during the Year 1 1909.26| 309 8]
MITTR 13368 6R
Secanities Premium GHIG.1T GHZE. 1T
FLTMLE 201%4.55
Moge-3 A0 .03 1022

Adnount| Bs' (410}

i 7 5978
568423 TH30.55
372240 83140
4.z 142185
J10K.35 S663.74
19163 I3
3125.00 312500
1860, 08 = 50000
108227 64229
-

25RE 00 45549 Gl

424,60 a

P32 0y -

2042 T8 -
2831780 F36S0.53

Te

FLA 2023 J03T022
Aanount| Bs'0U0) Amount] Ks'000)
1807 34 18011.34
18], 34 18011,54

¥ regular in sepaynsent of interest and principal dues,
ve banks and fnancial lnstitution are secured by

5.& A-S'SG

their resjiective nssels



4.a
4

Note-4

3 RT TER RREOW 5 31.03.2023 31.03,2022

Secured Amount{Rs"H) Amount{ Rs"00))

Loan Repavable on Demand

CC Loan form Kamatak Bank 1844046 I 7638 48
18440.46 17634.48

Note-dih)

SHORT TERM W 31.03,2023 31.03.2022

LUnSecured Amount{ R ) Amount{R"HHI}

Working Capital Loan

= Channel Finance { ABB-ICICI Bank) [3801 63 | 104725

Tuotal 324200 868577

The company is generally regular in repayment of principal and inferest,
Working Capital Facility from Kamatak Bank Main Branch is primary segured by:

= Hypothecation of construction Maim'ials.smre:i.{_‘.nnsumahlcs,Spams.'l'mdg receivables & Other
current assets of the company both present & future,

Mote-5

TBADE PAYABLE ¥
3.2023

Amount|Rs'(00)

Outstunding for following periods from due date of payment

FARTICULARS e than

Less than 1 Yem 3 years

1-2 years 2-3 yearg

Total

(i) Micro,small and Medium Enterprises -
(i) Others | 48906.79|
(itf) Disputed dues MSME S L . o
{iv) Disputed dues Cthers - Z = o

48906

48906,

Amount(Rs'000)

032022

Chutstanding for following periods

I L : :
FARFICULARS from due date of payment

Less than 1Y ear 2-3 yearsghan 3 vears

(i) Micro,small and Medium Enterprises - - - -
(1) Others 23974.47

(i) Disputed dues MSME - - - -
{iv) Disputed dues Others -

239744

23974.4

The company has riot received any intimation from "suppliers” regarding status under the Micro, Small and Medium
Enterprises Development Act 2006 and hence disclosures, if any, relating fo amount unpaid as at the year end
togather with the interest paid/payable as required under the said act have not been furmished.

Note-6 31.03.2023 31.03.2022
OTHER CURRENT BILITIES Amount{ Rs"i0) AmountRs"i)
Audit Fees Payable 000 75.00
TDS Payable 3723 (8. 70
Payable to Employees -
EPF Payahle 46.21 6203
ESIC Payable 10,249 R
GST Payable M417.33 - 544 36
Professional Tax Pavable 913
Telephone Charges Payable - .
Other Expenses Payable - -
Electricty Charges Payable - -
Advance Against Bill 2362.82 1125 64
497390 1895.12




Note-7 31.03.2023 3L03,2012
TE LEL ™ Amoun i s' (e Aot s 0
Prevision [ir Income Tax Current Y ear 333208 o160
3532.08 Qi6.16
Note-10 31.03.2023 31,03.2021
G M VA
Advances] Amgut] R 000) Anmgunt] Hs 000
Tender EMD Security TX.30 T2.50
Security Meney with ABR 25.00 2500
Security Ieposit for Sale Tax 100 200
Sequrity Deposit for Entry Tax © 37144 37144
Sepurity Deposit for C5T 531,47 531.47
Security Deposit for COZ Gas 11.83 4ik08
Rt Adbvanice 150,00 15000
1164.15 [FEERLL
Note=11 31.03.2023 31.03.2022
INVENTORIES Amuni{Rs'000) Ao (s 000
Wk in Progress .
Inventaries of finished goods 37641.76 46271.94
ST841.76 46271.94
Mone-12
TRADE RECIVABLE
1032 = Amaun ] Fs 000}
Outstunding for fallowing periods Trom doe date of payment
PARTICULARS
Less than & wonths GmanthslYear  |1-2 years  [2-3years [More thizn 3 years Tital
(i} Undisputed Trade Receivables- Considerad good 5363025 - . : - 53630.25
(i} Undisputed Trade Recenables- Considenad
doubifl
fiii) Drisputed Trage Receivables- Considered goud z L
(i) Disputed Trade Teceivables- Considered
doubitful - - B13048 615948
Total 39789.73 59789.73
2021-22 Ampuni(Rs"000)
PARTICULARS Ohtstanding for fallowing periods from due date of payment
Less than 6 months [omontlis- vear [1-2 years  [2-3 years [Mare than 3 years “Tonal
iy Undisputed Trade Receivables- Considered good 31398 94 237108 1367202
(i) Undisputed Trade Receivables- Considered
doubiful - -
{111} Disputed Trade Receivables- Considered god - -
(iv) Disputed Trade Receivables- Conssdered
il - = - =
- Total 33672.02]
MNote-13 3032023 31032022
CASH & CASH EQUIVALENTS Amount(Rs 000} Amownt(Rs 000}
Cash Balamee
Cash i Hand 307,64 A4 51
B
In currend accounts CANARA Bank 24.29 B5 58
Fixed Deposits n Karnatak Bank { Short Term) 3ATA96 X344
3Tk B9 276383
Mote-14 31.03.2023 31032022
T NS A DVANCES AmountiHs (N0 A s
Advance 0 Staft 1047, 20 11011
Advance 10 suppliers 221675 127205
Advance Income Tax - 2000
TDS Receivable 19967 193.50
TCS Recsivable - 12.640
GST Receivable 144 .31 38558

317404




M/S YDEAL SYSTEM PRIVATE LIMITED
No rming part of the Profi s Acegunt

Mote-15

REVENUE FROM OPERATIONS

Giross Sale

Note-16

OTHER INCOME

Interest Income

Commission Received

Received from Bajaj Allianz {Repair & Maintenance)
Received from Bajaj Allianz

Note-17

COST OF MATERIAL PURCHASED

Purchase of Material
Carriage Inward

MNote-18

OPERATING EXPENSES

Loading and Unloading Charges
Fabrication Charges

Carriage Outward charges

Insurance Expenses

Security Service Charges

Store & Sparc

Factory Building Maintenance Charges
Vehicle Running & Maintenance Charges
Generator Running & maint.expenses
IDCO Rent

Testing Fees

Mote-19

CHANGE IN INVENTORIES /WORK IN PROGRESS

Closing Stock
Less: Opening Stock
(Increase/Decrease of Inventories/WIP)

MNote-20

EMPLOYEE BENEFIT EXPENSES
Salary to Staft (Re-grouped)

Staff Welfare

Bonus

Employor Contribution 1o EPF

Employor Contribution to ESI

Director Remuneration

Insurance for Staff (Risk & Healtlh Guard)

31.03.2023 J1.03.2022
Amount {Rs'000) Amount (Rs'000)
207240.40 161847.79
207240.40 161847,79
300,91 548.37
(.00 (1.0M)
0040 00
.00 (.00
Y 300,91 548.37
31.03.2023 31.03.2022
Amaount (Rs'000) Amount {Rs"000)
164451.32 13656432
108159 Q67,10
165532.91 137531.42
31.03.2023 31.03.2022
Amuount (Rs"0060) Amount (Rs'000)
10.84 3947
{00 239.03
1485.11 100952
6,56 44418
22789 41.99
(.00 204.57
103686 BO6.38
33006 280.16
T4.86 66,14
3287
418.16
3697.22 3191.84
31.03.2023 31.03.2022
Amount(Rs'000) Amount{Rs'000)
5784176 46271.94
46271.94 352103
-11569.82 -14750.92
31.03.2023 31.03.2022
Amount{Rs'000) Amount{Rs'000)
14668.54 11991.50
L17.57 124948
117146 184,09
(1.0 3819
[ERAIY 19.76
i742.50 FER0.00
3398
19700.07 1594302




Note-21

FINANCE COSTS

Interest on Term Loan(KBL)

Interest on Cash Credit

Interest on other Loan{other than KBL)
Interest on LC discount

Note-22

DEPRECIATION & AMORTIZATION EXP

Depreciation

Note-23

OTHER EXPENSES
ADMINISTRATIVE EXPENSES
Bank Charges

Bank Commission on Bank Guarantee
Business Promotion Expenses
Consultancy Fees

Electricity Charges

Statutory Audit Fees

Tax Audit Fees

Filing Fees

General Expenses

Internet Charges

Legal Expenses

Repair & Maintenance

Postage & Courier Charges
Telephone Charges

Printing & Stationery

Travelling & Conveyanc
Processing fees on Laon
Registration & Reriewal Fees
Office Expenses

Arrear on EPF

Daonation

Office Rent

Wiring Charges

Entertainment Exp

Books & Periodicals

Late Delivery Charges

Empolyer's ContributionsLabour Welfare Fund
Training and education fees
Advertisemnet & Publicity Charges
Bad Debt

Insuarance charges on Loan
Insuarnce on Vehicle

31.03.2023 31.03.2022
Amount{Rs'000) Amount(Rs'000)
1718.24 B07.50
3015.33 2821.00
2825.53 3001.82
0.00
7559.10 6630.32
31.03.2023 31.03.2022
Amouni{Rs'000) Amount(Rs'000)
1857.32 4761.53
- 1857.32 __4761.53
31.03.2023 31.03.2022
Amount{Rs'000) Amount(Rs'000)
53.70 224.24
204.04 262.12
436.73 949.74
235.00 638.00
607.50 357.82
65.00 60.00
| 5.00 15.00 -
32.70 28.30
311.85 305.67
44 55 67.67
47.03 B6.58
343.89 113.58
66.93 31.43
43.64 3847
50.14 6:4.90)
513.52 300.60
518.54 346.69
338.32 431.73
(.00 137.19
(100
26.50 2.80
44.00 55.00
0.00 206.26
53.27 107.29
7.54 2:02
(0,38 220.54
1.84 1.94
1048.90 762.54
30.91 149.46
313.94 0.00
337.98 0.00
19,80 (.00

5833.16

5967.57




OFOSOCIFEN'E | 00°LTERS'IL'T M GTE L 1Y 1 ORI IYLE | DVLDE'ST'ET'T DI9ST'SECE Y : DSORRLST | MFISE9S°LI'Y [Er ],
Q9L EL's BLE E8'T 00165 1L'D 00 LLG BA 00 F19 LS HDLDST'6 = DO OLD'ST G E aasmpjos deg
2qTauE|
OO EFY'LS'R 00°01F68'E 0 rEs16'L DI ETF 89T DO IOIET's 0 tF6 08 €D (0 PG 08 °E] 2 Ty ACHH
OO 6FEED O0ROEEE OO RS0 O 1F5°6 HIS0E #7101 DOFEL L E (HUFST0 T % JETy
00 TEYES°E ] 00 8TL 88T 00 GTE 51 O ERT06'L D OFET S L OO LET E48%E s O0ORE1T'L L8 ITIT £ : 2ty
BO'9LIRE'L N0LEE LS D095 6T 0 OO ER0'9T L ) 199 £0°8 00 EEE" R0 < [T LLLTFE] i1 SAUNINE ] 3§ AL
DGS9 1 5°L [ 00 ZTES0'01 DO TEL kS| ] 0085 Bs 91 - 00ROt LR 0050°ZL S £l ' uamdinbg E3sa)y
) ER6H9°TH T 00 E9LEE R O BHER0RL DOTLZE0LCE | 00 LLvLETs D0 E9L" LE06'] E 0001 6E ] [ e L LERUTIRY 3 e
ELEREGLI P61 1 ECDEYET KL DUSHST] [T [ O9EDLLFI i |L5 {ployasea| ) Surpjimg Adopoe
_ aqIALE |
LZOTE0 g u0 S CTOT £ [E DO'SW S S0 1@ Snjea e | Bnp soteisidag] padag pampnumooy (£ oo se onjg @10 [ 50y, /2[0S | Sunmi uonippy LE0E v 10 wii
L0 5B A0E A

F0ia 1N AL 13p uanmaaidagy HOOLE SHoary T [T S|

FEREILT RLTEERT L8191 Jieissr FRUL1G1 SE1ISHE (1] £C9LLL S1SEEEr [0S
#EET ECRIL SL1LY loorsan 65149 ST 10F1 00 LT 9Lt LOETH 9 AEMIOF

MYIEuE]
ITEILT
1688 TU6ES o L6l 9L 16 £016L 5 OBE] 000 ronsEl 8 ey JOI0py
LESs 0Ess SR 001 0070 R S1e0LL [N D0°0 ST i s
£LRETI £LDEEL [T D5'9LE £5F551 £5°CRRLT 000 LETF 9T LYET £ Jndiosy
W8L5 95 %9 #6701 £9°6, 9L 6T GE8LOI [ L CLR09T (il SRMNL ] 5 0L,
Y ey Z0°Lo11 [0z shnl FESL T1°5001 [T 0070 £L Gt OF5E%] £l nedinbd ety
LT EERTT STELALL 9T GUEL 96998 0 808L LS ZRLG1 000 S '0rl 95 IH961 €l AJILLIE[A 3 8] ]
0ES0GIT 64050611 LT 59T 9508 Gi) £97T SEDLIRI 000 000 GEOLLYL I (Ployoseary) BUIppng Adome]
ECTETETY
s WL L EE__...ME_.N 158 FIOTE0 1T fpv pue o JE2Y TT0TH0' 1D
HOTECIEROSY | CHTROIE ORY | spawompearpay, | "4 EWIOD | o copmoaadag | wo s amma poer |snas /otes | Boung nomppy | o sw anges
unperaadag En Ay

LBl R HA0MH bp uogi eI dag M SSOAT) Y R BRI |
(00,50 hunoury £2-rz0z-Py dwop sad se 3paysg uoneaidacy

§-a10N

OILTAIT ALVAR WALSAS TVIOA S/



65 96FET 66'8168 60°901 16°TIRE 65°STPLT 000 8079 157555 97°6£TYT 1e30],
L6D8E rTSh PTSH 000 [ToLy 1Z°9LY 000 000 0F wawdopaa ammyog
8.1 9zT'T 000 97°Z F0°51 #0Cl ¢l wawdinby s1wonoa)g
LY +8L Pr8El 000 8Ll 06'TT6 0676 ¢l 00SAMNX BIpuIgepy
86°16€ el 000 A VA 0E €65 O£ €58 0 aEmyos deg
££°968 +6'69 00°0 669 LT 99p LT 99F Sl )
‘[8€ 09F 2690 00°0 T6°90¢ 05°L9L LETF £6+TL 0 21Ul 3@ sndwo))
£E PR FO911 000 P09l 1 9£°091 1 #0°0L 7€ 0601 0l SUNIXL 239 2NN
€LOLTT LOE0Z 00e LOr00T 08°€LEL 10" 0% SL'O0F SO°LTH SI wiawdinby [eatiaa)g
29°Z0£0( 68 808 | S§'L PO 1081 LETLITI 19°+01 FE9E Z90L611 Sl AJaunyaepy 3 uE|]
SH' 1198 88°956 00| 88°956 £8°895H £8'80¢6 01 | (ployesea ) Suipping Asope |
ETENIE u0 | wonepaadag Ny nEY aeal SAED (8] adou [AETNTS
[ea0 ], UBL) 53] 0] | 9 SAED (] ey sway|

5y 1258y me &30 JHEH W nuﬂ nng 1y ...mwﬁ_ w.._m._sﬂ_ ploy _uum-. J2s8Y ._.“__.u ﬁmma JassY -_....u m.{ 1288Y .,.HZ
(000, suhunomy £T-TTOT-PY LI 42d s ajnpaysg uoneadag]
Vg-3108 AALTIATT ALVAIEd WALSAS TVIUA S/



00'v8%'65'T9

51920 [ngnog |e1o]

00'8ZT'66'0T : P11 12915 8 U0 DO

00'2/9'869 P11 d 03 Suipel] sjeiaul [euoneulaly||s

00°ZL8'8T°E 21015 pjo) elexng eepy|z

00 L0B'EF'OF P11 d |0S BuuaauBul uoispald gl
syleway Junowy awep ON 'I5




