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NOTICE OF ANNUAL GENERAL MEETING '2022.2023

Notice is hereby given that the Annual General Meeting of the Vdeal System (P) Limited
will be held on Saturday, 30th September, 2023 at the Registered Office of the Company
situated at Plot No. 4/A, 4lB & 6, Janla lndustrial Area, Jatni, Khordha, Odisha -752054 at
11:30 A.M. to transact the following businesses:-

Ordinarv Business

1. To consider and adopt the Audited Financial Statements for the financial year ended
31st March, 2023 and the Reports of the Board of Directors and Auditors thereon and
to consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

"RESOLVED THAT the Audited Balance Sheet as at 31"t March, 2023 and the Profit &
Loss Account for the year ended as on that date along with the Auditors' Report and
Director's Report for the year ended 31"t March,2023 thereon are hereby considered,
approved and adopted."

2. To consider the ratification of M/s DACS & Associates (FRN: 326882E), Chartered
Accountants, as Statutory Auditors of the Company and to consider and if thought fit to
pass with or without modification(s) the following resolution as an Ordinary Resolution

"RESOLVED THAT pursuant to Sections 139 and other applicable provisions, if any, of
the Companies Act, 2013 (the "Act"), read with Companies (Audit and Auditors) Rules,
2014 ("Rules") (including any statutory modification or re-enactment thereof, for the time
being in force), M/s DACS & Associates, Chartered Accountants, having Firm
Registration No. 326882E, be and are hereby ratified as Statutory Auditors of the
Company for financial year 2023-24;

Date: 08/0912023
Place: Jatni

For Vdeal System (P) Limited
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Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF
AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. The instrument
appointing the Proxy duly completed, stamped and signed should, however, be
deposited at the registered office of the company not less than forty-eight hours before
the time scheduled for commencement of the Meeting. A person can act as a proxy on
behalf of members not exceeding fifty and holding in the aggregate not more than ten
percent of the total share capital of the company carrying voting rights. A member
holding more than ten percent of the total share capital of the company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy for
any other person or shareholder.

2. During the period beginning 24 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting, a member would be entifled to
inspect the proxies lodged at any time during the business hours of the Company,
provided that not less than three days of notice in writing is given to the Company.

3. All documents referred to in the Notice and statutory Registers shall be available for
inspection by the Members at the Registered Office of the Company during the normal
business hours on all working days between 10.00 A.M. and 01.00 P.M. (i.e., except
Sundays and public holidays) up to the date of the Annual General Meeting and at the
venue during the continuance of the Meeting.

4. Members/Proxies are requested to bring their attendance slip enclosed herewith duly
filled in and signed for attending the Meeting and hand it over at the entrance.

5. The Register of Directors and Key Managerial Personnel and their shareholding
maintained under Section 17Q of Companies Act, 20'13 ("the Act") and Register of
Contracts or Arrangements in which directors are interested maintained under section
189 of the Act will be available during the meeting for inspection by the members during
the time of Annual General Meeting.

6. ln terms of the requirements of the Secretarial Standard on General Meetings (SS-2) a
route map of the venue of the Meeting is enclosed,

Date: 08/0912023
Place: Jatni,

For Vdeal System (P) Limited
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ROUTE MAP OF THE VENUE OF THE ANNUAL GENERAL MEETING'2021-2A22

Vdeal System Private Limited

Address: Plot No. 4lA, 4lB & 6, Janla lndustrial Area,
Jatni, Khordha, Odisha - 7 52054, lndia
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FORM NO. MGT.11

PROXYFORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 20141

Name of the Company:
CIN:

Registered Office:

Phone:
E-mail:

Vdeal System Private Limited
u3 1 1000R2009PTCo 1 1396

PIot No. 4 /A, 4 /B & 6, |anla Industrial Area, fatni, Khordha, Odisha - 752A54

+(91)-77520 299A4
accounts@vdealsystem.com

Name of the Member:
Registered Address:

E-mail ID:

Folio No. :

I/We, being the member (s) of ............. shares of the above named company, hereby appoint

1,. Name:
Address:
E-mail ID:
Signature: .....,orfailinghim/her

2. Name:
Address:
E-mail ID:
Signature: .....,orfailinghimlher

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the Annual General
Meeting of the Company, to be held on Saturday, 30th September,2O2S at 1t:30 A.M. at the Registered
Office of the Company and at any adjournment thereof, in respect of such resolutions set out in the Notice
convening the Annual General Meeting as are indicated below:

Signed this...... Dayof .

Signatureofshareholder:.... ...... SignatureofProxyholder:

Notes: (7) This form of proxy, in order to be effective, should be duly completed anil depositeil at the Registered Office of the
Company, not less than 48 hours before the commencement of the Meeting. (2) A proxy need not be a member of the Company. (3) ln
the case ofjoint holders, the vote ofthe senior who tenders a vote, whether in person or by proxy, shall be accepted to the exclusion of
the vote of the other joint holders. Seniority shall be determined by the order in which the names stand in the Register of Members,
@) The Form of proxy confers authority to demand or join in demanding a poll. (5) The submissian by a member of this Form of
proxy will not preclude such member from attending in person and voting at the meeting.

Item No. Resolutions

Ordinary Business

L. To adopt the Audited Financial Statements for the financial year ended 3lst March, 2023
together with the Reports of the Board of Directors and Auditors thereon.

2. To consider the ratification of M/s DACS & Associates (FRN: 3268828), Chartered
Accountants, as Statutory Auditors of the Company for financial year 2023-24.
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ATTENDANCE SLIP FOR ANNUAL GENERAL MEETING OF VDEAL SYSTEM (P) LIMITED
ue and hand it over at the entrance)

Venue of the meeting Plot No. 4lA, 4lB & 6, Janla lndustrial Area, Jatni, Khordha,
Odisha -752054,\ndia

Day, Date & Time Saturday, 30th September,2023 at 11:30 A.M.

Name of the Member/Proxy*
(in Block Letters)

Address

Folio No.

No. of Shares held

I certify that I am a member/proxy* for the member of the company.

I hereby record my presence at the 2022 -2023 Annual General Meeting of the Vdeal System
(P) Limited held on Saturday, 30th September, 2023 at 11:30 AM. at the Registered Office of
the Company at Plot No. 4/A, 4lB & 6, Janla IndustrialArea, Jatni, Khordha -TSZOS4, Odisha.

signature of the Member / proxy holder* attending the meeting

/Vofes;

1.

2.

Member/Proxy holder who wishes to attend the meeting must bring this Attendance Slip and
handover the Slip at the entrance of the meeting hall duty signed.

*P/ease strike off whichever is not applicable.
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BOARD’S REPORT

To the members,
M/s Vdeal System Private Limited

Your Directors have pleasure in presenting their 14th Annual Report and Audited Financial Statements
of your Company for the year ended 31st March 2023:

(1 ) FINANCIAL RESULTS:

The financial results of your Company for the year under review vis-à-vis previous year figure are
submitted hereunder:

(Amount in Thousand)

Particulars
2022-23 2021-22

Revenue from Operation 207240.40 161847.79

Profit Before interest, Depreciation & Tax 24293.8 14513.24

Less: Finance Cost 7559.10 6630.32

Less: Depreciation & Amortization Expense 1857.32 4761.53

Profit before Tax 14877.38 3121.39

Provision for Tax 3332.08 916.17

Income Tax (JV) 0.00 0.00

Deferred Tax
-536.04 104.61

Profit after Tax 11009.26 2309.83

Less : Proposed Dividend & Tax thereon 0.00 0.00

Balance carried to Balance Sheet 11009.26 2309.83

(2) STATE OF AFFARIS:

I) Our Company is a leading manufacturer of electrical control panels, LT Power and
solution provider for industrial automation, IIoT and DATA analytics using AI/ML
having more than 15 years of experience. The Company basically deals with Power
Control Centre (PCC) 6300A, Power and Motor Control Centre (PMCC) , Motor Control
Centre (PMCC) , Metering Panel, Lighting Distribution Board(LDB), Junction Box etc.
During the year under review, your Company has produced 532 verticals for numbers
of Power Control Centre (PCC) 6300A, 112 numbers of Metering Panel in comparison
to last year figure of 431and 78 respectively. We have utilized 50 % of production
capacity in comparison to last year figure of 35 %, which is 47  % more than last year
figure. We hope good results in the coming years.

II) There has been no change in the business of the Company during the financial year ended 31st
March, 2023.
































































