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Reference No.: VDEAL-250929-001                                    29.09.2025 

 
 

 

To, 
 

The Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra- Kurla Complex, Bandra (E) 
Mumbai-400051 

 
 

 

NSE SYMBOL: VDEAL ISIN: INE0U2M01015 
 

Subject: Declaration of Results of Resolutions passed at the 16th Annual General Meeting (the 
“AGM”) held on Saturday, September 27, 2025 and Submission of Scrutinizer's Report 
- Regulation 30 read with Para A of Part A of Schedule Ill and Regulation 44 of SEBI 
(LODR), Regulations 2015. 

  
 

Madam/Dear Sir, 
 

Pursuant to Regulation 44(3) of the Listing Regulations, please ϐind enclosed herewith the 
details regarding the voting results on the business transacted at the 16th Annual General Meeting 
("AGM") of Vdeal System Limited (the ‘Company’) held on Saturday, September 27, 2025 at the 
registered ofϐice of the Company at Plot No. 4/A, 4/B & 6, Janla Industrial Area, Jatni, Khordha, Odisha, 
India – 752054, which commenced on 11.30 AM. and concluded on 12:05 PM, in the prescribed format 
along with the Report of the Scrutinizer on the voting process at the AGM.  
 
We request you to kindly take the above information on record. 
 
Thanking You, 
 
Yours Faithfully,  
 
For Vdeal System Limited 
 
 
 
 
Priyabrata Nayak 
Company Secretary & Compliance Ofϐicer  
 
  

PRIYAB
RATA 
NAYAK

Digitally signed 
by PRIYABRATA 
NAYAK 
Date: 
2025.09.29 
16:20:06 +05'30'
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VOTING RESULTS OF 16TH ANNUAL GENERAL MEETING (AGM) OF VDEAL SYSTEM LIMITED: 
  

Date of the Annual General Meeting  
Saturday, 
September 27, 
2025 

Total number of Shareholders as on Cut-off date i.e. 20th September, 2025  566 

No. of shareholders present in the meeting either in person or through proxy   

 Promoters and Promoter Group  6 

 Public  1 

No. of Shareholders attended the meeting through Video Conferencing   

- Promoters and Promoter Group  0 

- Public  0 
 

SCRUTINIZER DETAILS 
Name of the Scrutinizer Mr. Nilakantha Samal 
Firms Name M/s. Sunita Jyotirmoy & Associates 
Qualiϐication Company Secretary (Fellow Member) 
Membership Number 10598 
Date of Board Meeting in which appointed September 04, 2025 
Date of Issuance of Report to the company September 27, 2025 

 
Pursuant to the Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) (LODR) 
Regulations, 2015, enclosed herewith please ϐind the details regarding the results of the voting on the 
business transacted at the AGM of the company held on September 27, 2025, in the prescribed format 
along with the consolidated report of the Scrutinizer on the Voting by the shareholders at the AGM. 
 

RESOLUTION NO. 1 
Types of Resolution Ordinary Resolution Passed with requisite majority. 
Description of resolution 
considered 

To receive, consider and adopt the Audited Financial Statements of the 
Company for the year ended 31st March, 2025, consisting Balance Sheet, 
Statement of Proϐit & Loss Account and cash ϐlow statement together with 
the Report of Board of Directors and Auditors' thereon. 

Whether promoter/ promoter 
group are interested in the 
agenda/ resolution? 

 
No 

Category Mode of 
Voting 

No. of 
shares 

held  
(1) 

No. of 
votes 
polled  

(2) 

% of Votes 
Polled on 
outstand 

ing shares 
(3) =  

 

[(2)/ (1)] * 
100 

No. of 
Votes – 

in favour 
(4) 

No. of 
Votes 

– 
against 

(5) 

% of 
Votes in 
favour 

on 
votes 
polled 
(6) =  

[(4)/ (2)] 
*100 

% of 
Votes 

against 
on 

votes 
polled 
(7) = 

[(5)/ (2)] 
*100 

Promoter & 
Promoter 
Group 

E-Voting  

3275360 
3275360 100 3275360 0 100 0 

Poll 0 0 0 0 0 0 
Total 3275360 3275360 100 3275360 0 100 0 

Public- 
Institutions 

E-Voting  

91200 
0 0 0 0 0 0 

Poll 0 0 0 0 0 0 
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Total 91200 0 0 0 0 0 0 

Public- Non 
Institutions 

E-Voting  

1523900 
5900 0.39 5900 0 100 0 

Poll 0 0 0 0 0 0 
Total 1523900 5900 0.39 5900 0 100 0 

TOTAL 4890460 3281260 - 3281260 0 100 0 
Details of Invalid Votes 

Category No. of Votes 
Promoter and Promoter Group 0 
Public Institutions 0 
Public - non-institutions 0 

 
 

RESOLUTION NO. 2 
Types of Resolution Ordinary Resolution Passed with requisite majority. 
Description of resolution 
considered 

To consider and approve appointment of Shri Dhiraj Kochar, Managing 
Director (DIN: 02721911) as a Director of the Company, who retires by 
rotation and being eligible offers himself for re-appointment. 

Whether promoter/ 
promoter group are 
interested in the agenda/ 
resolution? 

 
Yes 

 

Category Mode of 
Voting 

No. of 
shares 

held  
(1) 

No. of 
votes 
polled  

(2) 

% of Votes 
Polled on 
outstand 

ing shares 
(3) =  

 

[(2)/ (1)] * 
100 

No. of 
Votes – 

in favour 
(4) 

No. of 
Votes 

– 
against 

(5) 

% of 
Votes in 
favour 

on 
votes 
polled 
(6) =  

[(4)/ (2)] 
*100 

% of 
Votes 

against 
on 

votes 
polled 
(7) = 

[(5)/ (2)] 
*100 

Promoter & 
Promoter 
Group 

E-Voting  

3275360 
3275360 100 3275360 0 100 0 

Poll 0 0 0 0 0 0 
Total 3275360 3275360 100 3275360 0 100 0 

Public- 
Institutions 

E-Voting  

91200 
0 0 0 0 0 0 

Poll 0 0 0 0 0 0 
Total 91200 0 0 0 0 0 0 

Public- Non 
Institutions 

E-Voting  

1523900 
5900 0.39 5900 0 100 0 

Poll 0 0 0 0 0 0 
Total 1523900 5900 0.39 5900 0 100 0 

TOTAL 4890460 3281260 - 3281260 0 100 0 
 

Details of Invalid Votes 
Category No. of Votes 
Promoter and Promoter Group 0 
Public Institutions 0 
Public - non-institutions 0 

 
 

RESOLUTION NO. 3 
Types of resolution Ordinary Resolution Passed with requisite majority. 
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Description of resolution 
considered 

To Appoint M/S. Sunita Jyotirmoy & Associates, the Practicing Company 
Secretary, Bhubaneswar as Secretarial Auditors for a term of ϐive (5) 
consecutive years. 

Whether promoter/ 
promoter group are 
interested in the agenda/ 
resolution? 

 
No 

 

Category Mode of 
Voting 

No. of 
shares 

held  
(1) 

No. of 
votes 
polled  

(2) 

% of Votes 
Polled on 
outstand 

ing shares 
(3) =  

 

[(2)/ (1)] * 
100 

No. of 
Votes – 

in favour 
(4) 

No. of 
Votes 

– 
against 

(5) 

% of 
Votes in 
favour 

on 
votes 
polled 
(6) =  

[(4)/ (2)] 
*100 

% of 
Votes 

against 
on 

votes 
polled 
(7) = 

[(5)/ (2)] 
*100 

Promoter & 
Promoter 
Group 

E-Voting  

3275360 
3275360 100 3275360 0 100 0 

Poll 0 0 0 0 0 0 
Total 3275360 3275360 100 3275360 0 100 0 

Public- 
Institutions 

E-Voting  

91200 
0 0 0 0 0 0 

Poll 0 0 0 0 0 0 
Total 91200 0 0 0 0 0 0 

Public- Non 
Institutions 

E-Voting  

1523900 
5900 0.39 5900 0 100 0 

Poll 0 0 0 0 0 0 
Total 1523900 5900 0.39 5900 0 100 0 

TOTAL 4890460 3281260 - 3281260 0 100 0 
 

Details of Invalid Votes 
Category No. of Votes 
Promoter and Promoter Group 0 
Public Institutions 0 
Public - non-institutions 0 

 
 

RESOLUTION NO. 4 
Types of Resolution Special Resolution Passed with requisite majority. 
Description of resolution 
considered 

To obtain Approval to Advance any loan/give guarantee/provide 
security under section 185 of the Companies Act, 2013. 

Whether promoter/ promoter 
group are interested in the 
agenda/ resolution? 

 
No 

 

Category Mode of 
Voting 

No. of 
shares 

held  
(1) 

No. of 
votes 
polled  

(2) 

% of Votes 
Polled on 
outstand 

ing shares 
(3) =  

 

[(2)/ (1)] * 
100 

No. of 
Votes – 

in favour 
(4) 

No. of 
Votes 

– 
against 

(5) 

% of 
Votes in 
favour 

on 
votes 
polled 
(6) =  

[(4)/ (2)] 
*100 

% of 
Votes 

against 
on 

votes 
polled 
(7) = 

[(5)/ (2)] 
*100 

Promoter & 
Promoter 

E-Voting  

3275360 
3275360 100 3275360 0 100 0 

Poll 0 0 0 0 0 0 
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Group Total 3275360 3275360 100 3275360 0 100 0 

Public- 
Institutions 

E-Voting  

91200 
0 0 0 0 0 0 

Poll 0 0 0 0 0 0 
Total 91200 0 0 0 0 0 0 

Public- Non 
Institutions 

E-Voting  

1523900 
5900 0.39 5900 0 100 0 

Poll 0 0 0 0 0 0 
Total 1523900 5900 0.39 5900 0 100 0 

TOTAL 4890460 3281260 - 3281260 0 100 0 
 

Details of Invalid Votes 
Category No. of Votes 
Promoter and Promoter Group 0 
Public Institutions 0 
Public - non-institutions 0 

 
 

RESOLUTION NO. 5 
Types of Resolution Special Resolution Passed with requisite majority. 
Description of resolution 
considered 

To approve the increase limits to make Loan and Investment exceeding 
the Ceiling prescribed Under Section 186 of the Companies Act, 2013. 

Whether promoter/ 
promoter group are 
interested in the agenda/ 
resolution? 

 
No 

 

Category Mode of 
Voting 

No. of 
shares 

held  
(1) 

No. of 
votes 
polled  

(2) 

% of Votes 
Polled on 
outstand 

ing shares 
(3) =  

 

[(2)/ (1)] * 
100 

No. of 
Votes – 

in favour 
(4) 

No. of 
Votes 

– 
against 

(5) 

% of 
Votes in 
favour 

on 
votes 
polled 
(6) =  

[(4)/ (2)] 
*100 

% of 
Votes 

against 
on 

votes 
polled 
(7) = 

[(5)/ (2)] 
*100 

Promoter & 
Promoter 
Group 

E-Voting  

3275360 
3275360 100 3275360 0 100 0 

Poll 0 0 0 0 0 0 
Total 3275360 3275360 100 3275360 0 100 0 

Public- 
Institutions 

E-Voting  

91200 
0 0 0 0 0 0 

Poll 0 0 0 0 0 0 
Total 91200 0 0 0 0 0 0 

Public- Non 
Institutions 

E-Voting  

1523900 
5900 0.39 5900 0 100 0 

Poll 0 0 0 0 0 0 
Total 1523900 5900 0.39 5900 0 100 0 

TOTAL 4890460 3281260 - 3281260 0 100 0 
 

Details of Invalid Votes 
Category No. of Votes 
Promoter and Promoter Group 0 
Public Institutions 0 
Public - non-institutions 0 

 
 

RESOLUTION NO. 6 
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Types of Resolution Special Resolution Passed with requisite majority.  
Description of 
resolution considered 

To approve borrowing of funds from the banks and ϐinancial institutions 
to an aggregate sum of Rs. 50 crores (fund and non- fund based). 

Whether promoter/ 
promoter group are 
interested in the 
agenda/ resolution? 

 
No 

 

Category Mode of 
Voting 

No. of 
shares 

held  
(1) 

No. of 
votes 
polled  

(2) 

% of Votes 
Polled on 
outstand 

ing shares 
(3) =  

 

[(2)/ (1)] * 
100 

No. of 
Votes – 

in favour 
(4) 

No. of 
Votes 

– 
against 

(5) 

% of 
Votes in 
favour 

on 
votes 
polled 
(6) =  

[(4)/ (2)] 
*100 

% of 
Votes 

against 
on 

votes 
polled 
(7) = 

[(5)/ (2)] 
*100 

Promoter & 
Promoter 
Group 

E-Voting  

3275360 
3275360 100 3275360 0 100 0 

Poll 0 0 0 0 0 0 
Total 3275360 3275360 100 3275360 0 100 0 

Public- 
Institutions 

E-Voting  

91200 
0 0 0 0 0 0 

Poll 0 0 0 0 0 0 
Total 91200 0 0 0 0 0 0 

Public- Non 
Institutions 

E-Voting  

1523900 
5900 0.39 5900 0 100 0 

Poll 0 0 0 0 0 0 
Total 1523900 5900 0.39 5900 0 100 0 

TOTAL 4890460 3281260 - 3281260 0 100 0 
 

Details of Invalid Votes 
Category No. of Votes 
Promoter and Promoter Group 0 
Public Institutions 0 
Public - non-institutions 0 

 
 

RESOLUTION NO. 7 
Types of Resolution Ordinary Resolution Passed with requisite majority. 
Description of resolution 
considered 

To approve material related party transactions between the 
Company and Reveal Ai Technologies Private Limited. 

Whether promoter/ promoter 
group are interested in the 
agenda/ resolution? 

 
Yes 

 

Category Mode of 
Voting 

No. of 
shares 

held  
(1) 

No. of 
votes 
polled  

(2) 

% of Votes 
Polled on 
outstand 

ing shares 
(3) =  

 

[(2)/ (1)] * 
100 

No. of 
Votes – 

in favour 
(4) 

No. of 
Votes 

– 
against 

(5) 

% of 
Votes in 
favour 

on 
votes 
polled 
(6) =  

[(4)/ (2)] 
*100 

% of 
Votes 

against 
on 

votes 
polled 
(7) = 

[(5)/ (2)] 
*100 

Promoter & 
Promoter 

E-Voting  

3275360 
3275360 100 3275360 0 100 0 

Poll 0 0 0 0 0 0 
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Group Total 3275360 3275360 100 3275360 0 100 0 

Public- 
Institutions 

E-Voting  

91200 
0 0 0 0 0 0 

Poll 0 0 0 0 0 0 
Total 91200 0 0 0 0 0 0 

Public- Non 
Institutions 

E-Voting  

1523900 
5900 0.39 5900 0 100 0 

Poll 0 0 0 0 0 0 
Total 1523900 5900 0.39 5900 0 100 0 

TOTAL 4890460 3281260 - 3281260 0 100 0 
 

Details of Invalid Votes 
Category No. of Votes 
Promoter and Promoter Group 0 
Public Institutions 0 
Public - non-institutions 0 

 
 
For Vdeal System Limited 
 
 
 
 
Priyabrata Nayak 
Company Secretary & Compliance Ofϐicer  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
   

PRIYAB
RATA 
NAYAK

Digitally signed 
by PRIYABRATA 
NAYAK 
Date: 
2025.09.29 
16:22:10 +05'30'
























